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The law, therefore, of values, as affected by demand and supply, is that they adjust themselves so
as always to bring about an equation between demand and supply, by the increase of the one or the
diminution of the other; the movement of price being only arrested when the quantity asked for at
the current price, and the quantity offered at the current price, are equal. This point of exact
equilibrium may be as momentary, but is nevertheless as real, as the level of the sea. (J.S.Mill 1869,
p.636)
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