(=

Bradley Bateman and H. Spencer Banzhaf, eds.:
Keeping Faith, Losing Faith: Religious Belief and Political Economy.
Annual Supplement to Volume 40, History of Political Economy

Durham and London: Duke University Press, 2008, viii + 369 pp.

In this supplement to volume 40 of HO.P.E,,
twelve essays are brought together, which
were presented in the 2007 Duke History of
Political Economy Conference, the purpose
of which was to “explore the complex histo-
ry of the relationship(s) between religious
and economic thinking in Europe and North
America from the early nineteenth century to
1950." The twelve essays are organized in
three parts: Continental Europe, the United
Kingdom and the United States.

Part one opens with “Religion and Politi-
cal Economy in Early-Nineteenth-Century
France” by Gilbert Faccarello and Philippe
Steiner. They explain the emergence, among-
st French economists, of a debate concerning
the links that should exist between political
economy and religion. “Are they necessarily
in conflict? Are they rather complementary,
and if so, how are they complementary?”
Faccarello and Steiner show the diversity
and the richness of the responses to these
questions through an outstanding study of
Jean-Baptiste Say and the Sayards (utility
and political economy against religious er-
ror), Germaine de Staél and Henri-Benjamin
Constant (religion and the liberal strand of
industrialism), and Saint-Simon, the Saint-
Simonians and Auguste Comte (the organi-
zational strand of industrialism).

In the next essay, Antonio Almadovar

and Pedro Teixera deal with “The Ascent
and Decline of Catholic Economic Thought.”
They consider three periods. The first one
concerns the emergence of Catholic econom-
ic thought in the mid-nineteenth century;
they present the work of Droz and Ville-
neuve-Bargemont who tried to forge a new
Catholical frame for considering modern
economic life; then they study that emer-
gence in Catholic universities and in Civilta
Cattolica. The second period concerns the
golden period of Catholic economic thought
(1891-1950), with the social encyclicals
Rerum Novarum and Quadragesimo Anno.
Finally Almadovar and Teixera deal with the
waning of Catholic thought after World War
IL

The first section ends with an essay by
Daniela Parisi, who devotes much attention
to an Italian Catholic economist in “Reveal-
ing the Connection between the Gospel and
History: The definition of ‘Economics at the
Service of Humankind' in the Analysis of
Francesco Vito.” Vito (1902-1968) was ed-
ucated in Italy and studied around the world
in the 1930s. He returned in Italy in 1935
and settled down as a professor of political
economy on the faculty of political sciences
at the Catholic University in Milan. Accord-
ing to Parisi, Vito was an important “contrib-
utor to a thorough debate in Catholic social



96  RFFLME 52%1%5

thinking in an effort to turn into action the
mediation between the Gospel and history
suggested by that thinking.” Vito insisted on
the necessity of introducing policies for job
maintenance and of economic regulation.
One of his leading disciple is Luigi Pasinetti.

In the first essay of Part two, Anthony
Waterman considers “The Changing Theo-
logical Context of Economic Analysis since
the Eighteenth Century.” The idea of sponta-
neous order and the influence of the Augus-
tinian theodicy of Port Royal on Boisguilbert
is discussed in a first section. In a second
section Waterman deals with the influence of
Newtonian natural theology, and its links
with the concept of equilibrium, which Bois-
guilbert was the first to apply to market
processes. The response of economists and
theologians to Malthus's Essay on Popula-
tion is reported in a third section. “Section 4
considers the drastic effect on the intellectual
underpinning of Christianity of Darwin's
theory of organic evolution, and the conse-
quent divorce of science from theology.”

In “ ‘A Hard Battle to Fight: Natural
Theology and the Dismal Science, 1820-50,”
Harro Maas discusses how Richard Jones's
and William Whewell's own views on the
structuring role of natural theology for ques-
tions of method in the sciences, including
political economy, led them to object to
Ricardian style deductive econonomics: po-
litical economy had to proceed inductively
on the basis of sound observations. Then,
Maas discusses how although natural theolo-
gy was as structuring for Richard Whateley
on these issues as for Jones and Whewell, he
agreed with “the Ricardian predilection for
theory over facts.”

In “An Inquiry into the Nature and Ef-

fects of Henry Thornton’s Christian faith on
the Existence and Content of His Economic
Writings,” Neil T. Skaggs discusses the rela-
tion between Thorton’s economics and his
religious views. Thornton, as is well known,
was an economist of the first order in the
nineteenth century, both as a theorist and as
a practitioner. He was also a “doer of the
Gospel,” an evangelical Christian, a member
of the “Clapham sect,” a financier of the anti-
slave trade movement. Skaggs shows that for
Thornton there was a complete separation
between political economy and religion and
speculates on the reasons that might have led
such a devout Christian not to leave traces of
his faith in his economic writings.

In “ Losing My Religion: Sidgwick,
Theism, and the Struggle for Utilitarian Eth-
ics in Economic Analysis,” Steven G. Mede-
ma discusses Henri Sidgwick's crisis of
Christian faith, his move away from Angli-
can orthodoxy towards a more general athe-
ism and his attempt to devise an ethical basis
for social life divorced from religious con-
cerns. Adopting utilitarian imperatives, Sidg-
wick considered that individuals's self-inter-
ested pursuit of their desires would not bring
about harmonization between self and social
interests and emphasized the importance of
the visible hand of the state in promoting so-
cial welfare. According to Medema “Sidg-
wick’s loss of religious faith is central to un-
derstanding the origins of the Cambridge
school of welfare economics.”

Part two concludes with “Faith, Morality,
and Welfare: The English School of Welfare
Economics, 1901-1929,” by Roger E. Back-
house, who tells the story of three econo-
mists who intended to base the foundations
for judgements about welfare upon religious



convictions. Backhouse begins by presenting
the Victorian doubts over religion which
provides the context of the work of these
economists. Then Backhouse shows how R.
H. Tawney, a socialist and a committed An-
glican, J. A. Hobson, a Liberal and agnostic
humanist, and Henri Clay rejected the utili-
tarian welfare economics that was emerging
from the tradition of Sidgwick and sought an
alternative ethic to utilitarianism.

Part three opens with “Das Adam Smith
Problem and Faculty Psychology in the An-
tebellum North” by Stewart Davenport. After
presenting what he considers as the best re-
cent scholarly attempts to resolve Das Adam
Smith Problem, Davenport intends to show
how the antebellum framework of “faculty
psychology” can play a role to resolve this
problem. Then Davenport discusses how the
“clerical economists” such as Francis Way-
land, and the “pastoral moralists” used “fac-
ulty psychology” to solve Das Adam Smith
Problem in different ways, leading to differ-
ent conclusions as for the possibility of a
conflict between conscience and prudence.

Stephen Meardon’s purpose in “From Re-
ligious Revivals to Tariff Rancor: Preaching
Free Trade and Protection during the Second
American Party System” is to highlight the
complex interrrelations, during the years of
the Second Great Awakening, of religious
revival, debates concerning slavery and the
tariff question, and politics. Meardon tells
the story of two evangelical ministers, the
Reverend Joshua Leavitt and the Reverend
Calvin Colton, both from Massachusetts and
educated in Yale, who disagreed strongly,
particularly concerning abolitionism. Mear-
don explains how the imperative of moral
reform arising in consequence of the Second
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Great Awakening established connections
between evangelical and national party pur-
poses which were indistinct in the 1820s.

In “The Impact of Liberal Religion on
Richard Ely's
Donald E. Frey explores the influence of

Economic Methodology,”

German liberal religion on Ely's German
mentors who greatly influenced him when he
was a student in Germany. Ely intended to
connect economic methodology with liberal
religion and considered that laisser-faire the-
ory reflected a fallacious and ahistorical “ab-
solutism.” Ely considered that “because hu-
man will shapes the economy, there is a
moral responsibility for the type of economy
that exists,” which led him to reject the meth-
odological assumptions of laisser-faire as
justifying the status quo and so preventing
social and economic reforms.

In the last essay, “The Religion of a
Skeptic: Frank H. Knight on Ethics, Spiritu-
ality, and Religion during his Towa Years,”
Ross B. Emmett investigates how Knight
maintained the tension between his skepti-
cism and his participation in the Iowa City
Unitarian congregation. Although Knight is
well-known for his hostility toward organized
religion, he thought about the connection be-
tween religion and economics. “Jesus’s com-
mand ‘to love your neighbor as yourself’ fo-
cuses on personal interaction; what could it
mean for judgement about the consequences
of an impersonnal economic organization?”
Nevertheless, Knight considered that where-
as economics is the scientific study of mar-
ket relationships, that does not mean that the
market economy is the best way of arranging
production and distribution.

(Prof. Catherine Martin : University
Paris 1-Pantheon—Sorbonne)
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