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This book is a vivid exposition of a history
of heterodox economics in the United States
and the United Kingdom. Heterodox eco-
nomics here refers to Marxism-radical, Post
Keynesian, Institutional and other non-neo-
classical schools of economic thought. In
Western society, these schools have, on the
whole, played a minor role compared to the
neoclassical school. The author is a leading
heterodox economist actively promoting the
cause of pluralism in economics. In this
book, he details how heterodox economists
in the West struggled to establish and extend
their place under adverse circumstances, and
how neoclassical economists and the Estab-
lishment behind them ruthlessly opposed
their efforts.

Beyond the Introduction (Chapter 1),
this book consists of three parts. Part I covers
a history of heterodox economics in the
United States. This part is divided into four
chapters (Chaps. 2-5).

Chapter 2 traces the course of the US
economics world since the late 19th century.
It explains how neoclassical economics came
to dominate academia by the first decade of
the 20th century, and how it augmented its
power by repressing heterodox economists
with the help of such social phenomena as
McCarthyism. Additionally, the US system
of ranking economic journals generally
ranked mainstream journals higher than het-

erodox journals, and this tendency strength-
ened over time. Since the economic depart-
ments were ranked in accordance with this
system, most US universities discriminated
in favor of neoclassical economists and
against heterodox economists when it came
to hiring, promotion, etc. Thus, by the end of
the 20th century, the hegemony of neoclassi-
cal economics had become secure in the US,
and the marginalization of heterodox eco-
nomics had become significant.

Chapter 3 reviews US radical economics
in the post-World War II period. McCarthy-
ism almost completely purged Marxian eco-
nomics from US academia. Accordingly, it is
emphasized, the connection between U. S.
Marxian economists who were trained before
the end of World War II and those who
joined the Union for Radical Political Eco-
nomics, whose foundation in 1969 marked a
epoch, was scant, and that while the former
were adhered to a dogmatic Marxian theory,
the latter were more pluralistic.

Chapter 4, “The contested landscape of
American economics, 1965-80," describes
the domination by neoclassical economics,
its suppression of the threat of heterodox
economics, and the efforts by heterodox
economists to build their society in this peri-
od.

Chapter 5 traces the efforts of Sidney
Weintraub, Alfred Eichner, and others to



firmly establish Post Keynesian economics
in the US and the main results: the launching
of the Journal of Post Keynesian Economics,
the acceptance of Post Keynesian economics
and its expansion at Rutgers and some other
US universities, and the counterattack by
neoclassical economists and the resulting
setback for US Post Keynesian economics.

Part II, “Heterodox economics in the
United Kingdom,” consists of four chapters
(Chaps. 6-9). Chapter 6 explains the conflict
between the right faction, represented by the
Workers' Education Association, and the left
faction, represented by the Independent
Working Class Education movement, con-
cerning economics education of the UK
working class in the first half of the 20th
century. The former, backed by the Estab-
lishment, mainly favored Marshallian neo-
classical economics, and the latter pushed
Marxian thought. Chapter 6 refers to the
dominance of neoclassical economics in UK
academia and the oppression of heterodox
economics—Marxian economics, in particu-
lar—also in the first half of the 20th century,
and the emergence of the New Left and other
radical movements, and the challenge to
mainstream economics in the third quarter of
the century.

Chapter 7 first describes the founation of
the Conference of Socialist Economists
(CSE) in 1970 and the controversy between
the Marxists and the Sraffians within the
CSE. It then traces the development of
UK Post Keynesian-heterodox economics
through activities like the publication of the
Cambridge Journal of Economics and other
heterodox journals in the last quarter of the
20th century.

Chapters 8 and 9 address the nature of
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the Research Assessment Exercise (RAE),
which started in 1986, and its negative effect
on heterodox economics in the UK. With its
control over the funding and its assessment
policy favoring mainstream economics and
minimizing heterodox economics, the RAE
led UK universities to hire fewer heterodox
economists and treat heterodox staff mem-
bers coldly.

In Part III, “Heterodox economics at the
beginning of the twenty-first century,” the
course of heterodox economics since the
1990s including the establishment of the As-
sociation for Heterodox Economics, in which
the author played a leading role, is first dis-
cussed (Chapter 10). In the last chapter
(Chap. 11), an attempt is made to rank het-
erodox journals and UK departments from
the heterodox perspective. Here, the author
remarks: “In the end it is not the score or the
ranking that is significant but the effort to
contribute to producing scientific heterodox
scientific knowledge and developing hetero-
dox economics and its community of econo-
mists.”

With great minuteness and reality, this
book conveys the immense power of the
neoclassical school and the severe ordeals
that heterodox economists have undergone
in their challenge to this nemesis in the West.
This situation differs considerably from the
circumstances in Japan, where Marxian eco-
nomics and the study of the history of eco-
nomic thought (HET) had traditionally
prospered. (According to the author, the re-
search on HET is considered “the enemy of
economics” by UK mainstream economists.)
Recently, however, the growing dominance
of neoclassical economics and the weaken-
ing of Marxian and other non-neoclassical
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economics and historical studies have be-
come conspicuous in Japan as well. Hence,
we must brace for such hard times as those
endured by Western heterodox economists.
As for me, I think that the HET researcher
should assume a pluralistic position, which

the author preaches, by the very nature of the
study. So this book provides us with valuable
suggestions for our future and our prepared-
ness.

(Motohiro Okada: Konan University)
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