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VI UNODEIHRWMLZZ L TH S (Patinkin
1969, Johnson 1971). 1940 4E4RLIE 7 1) — K<
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O—ICRZ T2, 7 A Y ZAOMAZED» L ds
SR MM EME LB, TARE
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TR, 7)) — <2 4005 F e 3l
LEHELTwa, 2L, #EmzxfroTd,
M 2SS 5 B O IEEIKIT TVl
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[EEWIR] Lw)EZDH BI—HIRY
TEZVWIIEI—FEL TR 512,
F 7oV — 5 A S OEHIIIRE 2 AR A TZ R
TERETFT VDB L&, okl =¥
VIZEoT [RAFYVRL - x—7 1) LI
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5 &, T 70 FARUBEOBIMN < 7 Otk

FORELRGTERWEMICL DL ZAHIKRE
W,
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A4 Y7 LRRICEEMBEEDG &0 L, T
VERUBIS%2 L C&7 LG U7 (Friedman
and Friedman 1998, 591-602). TlZZ&&F VI
TolzZ LRIV O L %o 72D D
FREEDON) — - T— NV Fyx—%— Y
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FHHERE TR LY NT YT VLIRS
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Peck 2010 X EIB A v 7 — 27 OFEHim & L
TEYRVT Y HEROFEEFNEREHTTND
LV EVNDH D,

FHEERICOWVTOMMRA AL LT
Whh fAERELT, anN—F T 7y k-
Y (B=F-T7AS5YFK¥) &£74)- 30
7 A F OMFZE (Van Horn and Mirowski 2009) &,
TN—Z A=V Tzl (Fa—2K¥%E) O
fiff 78 (Caldwell 2011) % & ) & 1F & 9. Van
Horn and Mirowski 2009 O f5fid, IHY H T4
ROWGHRGEHBEFRE, By h THROBEH
FHREERNTHZEIIH D, BIZEOFERKIZ
AV — - HAEYXTHY, BEOREIZE
YRVG YRS A, E )b T
y, 7=y -F4LIE— ATATT—,
ZFLT7)—=F~rThHb. TRV T VIHS
WZOWTRN 7 OFENRKEL, ek
T4 L7 % —I3 Y 5 TTOD Free Market Study %
Anti-Trust Study Z MLk L 72 H 2K E v, A
)= A B AORMIL, HOWBTEOME
NEFCE T 2 ERERER L LT, &%
ANEFEORETIEFITH L THFICER L TWwD 2
L 72 ZofFEMETH S Simons [1934] 1948 T
X, BREEEOEALE TRESN TS, £
AR L CH A ERITEABE ORI 2 LFH
THE)IHMYHBERELE S 20
EoWIFIET + VA — %R EORESED S &
SR EZ T THTbNIT 4 L7 ¥ — DR T
HY, 7V—F <o [EREFREHH] TH
L. HOOHHEFIHTHRIF 774 LD
HEEEH S THAHH Y.

O A=V Ry 2 VTS HEIICHEE L
TWw5. 242477y - A=Y LoHAME
FZOMRITHHFROBELMELE BT 2 T
kv, FrEHHFERIARRETERTES
V. FhIr o To Bl ERM AR ERD

Wb 2B 2 TS SN2 072 L72d» T,
NAZZHT)— K< b BFORELRDT
Wb, 7U—=Fvro [BREHRLHAH] 37
WA D72 012 [AOFBL] 23ELTHD
FHBNOERE % 5 3 AMER T BHLA X
EHII I TAMNEDOMRLETRETHLEL
Twa., L L, ERMEFHBEOBRE %5
C & ERRIRICE CFB L LTMASH R 2 D HIC
DWCOHMPT AT RERL L, Fhedl
T 2DIEEROLIRTHE. N L7777
V= FxrHid, BIRIERKEART, B
DPWKRIZENE Y KRELAHNOBRII 2572
LR L7z FTITUFORFFIIBU b5
DEROREL &) WRPELR LD, N L7
O [HgoEWR] (1941 4F) ICHRSF, T-M-
25— 0 [HESOHG] (1940 4E), T-A-
varNR—%—o [RlENBE] (1943 4) %
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Milton Friedman’s Contributions in Historical Contexts:

Survey of Recent Literature and Suggestions

The year 2012 marks the centennial anniversary
of Milton Friedman’s birthday and the 50th an-
niversary of the publication of Capitalism and
Freedom (1962). This paper examines the his-
torical significance of his contributions, by
mainly reviewing the growing recent research
on his economics. Friedman has been popularly
described as the Chicago school, monetarist,
market fundamentalist, and neo-liberal; I argue
that it is necessary to examine these convention-
al labels from a historical perspective. Friedman
witnessed several and sometimes overlapping
historical eras, and the paper focuses on the his-
torical contexts of the following: economic sci-
ence in the latter half of the twentieth century,
the National Bureau of Economic Research tra-
dition, the Chicago school research tradition,
money and business cycle theories, the role and
responsibility of public intellectuals, and the
neo-liberalism movement. This paper arrives on
the following conclusion. Friedman'’s ideas drew
upon the economics of mathematical and empir-
ical nature, seen in the latter twentieth century,
yet his approach deviated from the more domi-
nant Cowles or MIT approaches, as he regarded
economics as an applied and empirical policy

Masazumi Wakatabe

science. His works shared common characteris-
tics with the NBER tradition, and he changed
the nature of the post-War Chicago school by
importing the NBER tradition. His monetary and
business cycle analysis is a mixture of old Chi-
cago monetary tradition and the NBER tradition.
His active role as a public intellectual was met
with success and controversies, as did his in-
volvement with the neo-liberal movement. Al-
though Friedman should be primarily studied
from a historical perspective, one cannot avoid
reviewing his contributions only because he ex-
erted a great influence on the history of econom-
ics. This becomes more acute especially in the
wake of the current economic and financial cri-
sis. The paper primarily examines three ques-
tions: whether Friedman'’s ideas contributed to
the current crisis, what Friedman would have
done if he were alive, and what could be done to
improve on Friedman's contributions. The paper
concludes that historians of economics would
and should continue arguing about and with
Friedman.
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