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2 A RV : Cultures of Expertise and the
Public Interventions of

Economists

WEREE

Economists’ public interventions have been of
profound consequence for both the structure and the
content of the public sphere. They have shaped the
institutions and procedures that make economic
expertise and information public. They have
contributed ideas and doctrines that animate the
public conversation. In the special issue of
History of Political Economy of 2013, “The
Economist as Public intellectual” we examine the
record of economists’ public interventions in a
long twentieth century in the United States and the
United Kingdom.

In my talk, based on the introductory essay of
the volume, I rehearse a chronology that connects
with the

intellectual history and the

our collective findings outlying

literatures of

sociology of knowledge. I look at the evolving

relationships between economists and their publics.

I specifically ask what publics economists address
and what roles economists undertake in service to
these publics.

From this perspective, 1 argue that we can
distinguish three periods. The period from the
1880s to the Great Depression can be characterized
by what I call “social intelligence”. Social
scientists infused with an ethos of public interest
offered

themselves as intermediaries between an aggrieved

and good works, piety or ideology,
and vulnerable public and the state. As a result

social scientists took leadership in projects to
discover, record, and measure the public, and
developed a range of social statistics that are
with us still today. The second World War marks the
start of a new period when economists enter state
and private bureaucracies. No longer advocates and
reformers speaking from outside and focused on the

demands of the unprivileged, economists become

experts of government for all the citizenry. As a
result, the interaction between economists and
publics is characterized by “popularization”. In
the media, economists seek to establish the
scientific credentials of their discipline and
appeal for public support, appreciation, and

continued state patronage. At mid century
economics becomes rooted as the discourse of policy.
Economists become indispensible actors in any
attempt to effect social and economic change. The
new “marketplace of ideas” established in the 1970s
and 1980s and with us still today, has economists
as intellectuals for hire, available to any paying
cause. Like never before, publics are crucial
determinants of career success for economists. It
is the public-as—client that elects the

scholar—celebrities, establishes credible
institutions.

There is no single factor that explains the
switch from one period to the next. Instead I argue
that we must consider a more complex interaction
whereby economists’ relationships with publics
change in reaction to evolving notions of civic
duty and virtue and economists’ standing within the

state.
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2 A bJL : Controversies Regarding Monetary
Policy and Deflation in Japan
from the 1990s to the early 2000s

WEEE

The purpose of this presentation is to show
insights and lessons on how unconventional
monetary policies, i.e., zero interest rate policy
(ZIRP) and quantitative easing (QE), implemented
during economic crises in Japan from the 1990s.
Some economists argue that these unconventional
monetary policies by the Bank of Japan (BOJ) paved
the way for the unconventional monetary policies

that the central banks around the world adopted



after the Lehman Shock of September 2008. This
presentation is intended to show the exact context
that the BOJ initiated these policies.

Actually, the BOJ was quite reluctant to embark
on any unpracticed policy measure. While the BOJ
heated in both

journalism and academia prevailed over whether or

was hesitant, controversies
not unconventional monetary policies should be
They supply
controversy in the first half of the 1990s, the

controversy on the “good deflation” theory around

implemented. include the money

the end of the 1990s, and the controversy regarding
the efficacy of unconventional monetary policies
around the 2000s. It is the external and internal
criticismexpressed in these controversies against
the BOJ’s policy conservatism that finally forced
the BOJ to do unconventional monetary policies
The confrontation between the BOJ and the
anti—BOJ economists called “reflationists” was
finally settled when Prime Minister Shinzo Abe, who
was advised by Koichi Hamada, nominated Haruhiko
Kuroda and Kikuo Iwata respectively as Governor and
Deputy Governor of the BOJ on March 2013.
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The 27™ Annual Conference of the History of
Economic Society of Australia, the University of
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o (11-13 July 2014)
Review of Political Economy Annual Conference on
Future of Heterodox Economics, 11-13 July Mount

Pleasant Hotel, Malvern, UK, sparsons@dmu. ac. uk

®(22-26 July 2014)
The 41°* International Hume Society Conference,
Portland, Oregon, USA,

http://www. humesociety. org/conferences/

eISUS (20-22 August 2014)

The 13" Conference of the International Society
for Utilitarian Studies, Yokohama National
University, Japan

http://isus2014. ynu. ac. jp

o (1-7 September 2014)

The 17" Summer School on History of Economic
Thought, Economic Philosophy and Economic
History, Zaragoza, Spain

http://www. 17thsummerschooleshet. com

oHETUK (3-5 September 2014)
The 46" Annual UK History of Economic Thought

Conference, London, Westminster University
Marylebone Road campus
http://thets. org. uk/conference/

®ENPOSS (10-12 September 2014)

The Third European Network for the Philosophy of
the Social Science Conference, Universidad
Nacional de Educacién a Distancia (UNED), Madrid
http://enposs. eu/2013/09/enposs—2014/

eEAEPE (6-8 November 2014)

The 26" Annual European Association for
Evolutionary Political Economy Conference,
University of Cyprus

http://eaepe. org/?page=events&side=annual_con

ference

0 (19-21 November 2014)

The 4™ Eshet Latin American Conference, 19-21
November, Faculty of Economics at the Federal
University of Minas Gerais, Belo Horizonte
http://eshet. cedeplar. ufmg. br

®AISPE (11-13 December 2014)

XIII Associazione ltaliana per la Storia del
Pensiero Economico, University of Pisa
http://www. aispe. eu/xii—conferenza—aispe/?lan

g=en

o (17-19 December 2014)
Economics and Psychology in historical
perspective (from 18th century to the present),

Paris, mailto:eco—psycho@rationalite.org

oFESHET (14-16 May 2015)

The 19" Annual Conference of the European
Society for the History of Economic Thought
University of Rome 3, Italy
http://www. eshet. net/


http://www.hetsa.org.au/
mailto:sparsons@dmu.ac.uk
http://thets.org.uk/conference/
http://enposs.eu/2013/09/enposs-2014/
http://eaepe.org/?page=events&side=annual_conference
http://eaepe.org/?page=events&side=annual_conference
http://www.eshet.net/
http://www.eshet.net/
mailto:eco-psycho@rationalite.org
http://www.eshet.net/

®IASS (20-22 July 2015) ©(20-24 July 2015)

International Adam Smith Society / Rousseau The 42" Annual Hume Society Conference
Association Conference, University of Glasgow, Stockholm, Sweden,

UK, http://www. humesociety. org/conferences/cfp/St
http://www. adamsmithsociety. net/index. html ockholm2015. pdf
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