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1 0O L Power

e “Economists have written a great deal about why property
rights are important... However, they have been less
successful in explaining why it matters who onws a piece
of private property.” (Hart (1995,p.5))

e “...the approach proposed in this book has something in
common with Marxian theories... an empolyer has power
over a worker becasue the empolyer ownas the physical
capital the worker uses...” (Hart (1995, p.5))
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