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The concept of the capitalistic spirit of Werner Sombart
: The formation process of his theory and its characteristics

Watanabe Mitsuru (Doctoral student in the Department of Economics, Kyoto University)

BIE ILHIC
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T, BAREFRIE & VD IR E &2 KT LTV b B 677, HEROIFFE 1 fil
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AHK T « v 2F 77— (Gustav Schmoller,1838-1917) 7> 5 OHEHIAIMEA % £F 5 kst O
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Lenger, Friedrich (1994) , Werner Sombart 1863—1941, C. H. Beck.

— (2009) , Sozialwissenschaft um 1900, Peter Lang.
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the history of economic thought, Springer, pp.527-564.
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— (1916-27) , Der moderne Kapitalismus, 3 vols, Munich.
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BLILIG (2018) [0 =/bF— -« Y 20 MFFEOSEhTA || [R5 5aFIE] 55 &, 86-104 H.

HAME— (2018) [ FA Y IESEFIROMIFE]. B ARG et



T X L 2L Z DffifiEgR I B S 2 BERER O RET

A Note on Fujitsuka’s Interpretation of Adam Smith’s Theory of Value

NRHE (HIRKRF)
Takashi Yagi (Meiji University)

1. 1XU®ic
T XL A AOAERROFRIZEE L CiE, FFFICEZEDORPGFIET D, ZDOHTH
GBI OME OEFUIEEL > TV D, EOMIRTIX, [3FE57 8 = T 55 e )
Ll bz, BLGTE & TN K DMEO ZEOHE ., A ERDLR K ORI ERLC X
DRIAME D ZEOBEIZ, A I ADOMiEGRORE 2 3, MG FE IR, X I 2O EH
EZ DB, B 1LIC, BERw TR HBOMME v 12 L > TEZ SN D XE @ % R~d
ol 21T, BAFEARTRIC UCAEEIM L pEM & HEOFMOR S ERTZE, DD
WEBETHD LEZTND, R IT, fx e A I AMEFRAIR O CHEHR O MR D
TWEEZLNDBEEREZILY FTE L TA I ADMERICOWTHRHNTHZ & ThH D,
2. R I AHERRDBEERHRICOVNT
FETHIDOIT, A I AR O REGR A AT 5 FREBIR O A I ZMERRAERILT T 4 4 -
A2 X AHA] (1952) 2 (74 4« A 2AOEARF] (1990) 72 ETRASNA TS, A4
BT, BEDO [T XL AI ZAOEARHGR] ICESWTHAT 5, e L TEERD
(X, SKELGTB) & BT O X DM O ZEORE, MG E RS K ORE R BRI X 2 R4
ED —EOHETHH2, ZHITRO L S IZBR5 T\ 5,
BIA1 (74 4« A A0 @MEG—Z o [EER] 2B T, XL TN S
NEDTH D=0, Wb 5B L D MEHRE OBR L #FHEIC X5 MiEREE
OFE LS ZHEHEEZ S, EERRMHEOHEICHBN TS, Wb Do ffTE & 4%
BATERLE 2V ), b “HEEOMEZ o TNWDL 2 LI A0 L ZATH D, (H
W) LasL., BT, ZNHDORED—FHFNELL ., FRR0 THHEVI LI RbEDT
32, LAZO —EHOBRENTATNDZ EILZIZE, RERBERLSHDIOTH-
T, - - -] (B, 1990, pp.39-40)
FERONFIEFEEZED 3 HETHRRHNTWD, Fo, KA B OGRS FEmRIE R % A
L. 61T, EEBIRIZENN A I ZADHEB T B OHE & 72> TV D R Z TR LT D,
FEE] % 1mE 6 oo fMEAMiEa & MR fiiE o —EREIC OV T,
BIH2 12 2T ) R I ADOSRMERL & MR &1, A I RCBWCUIE CFE 2o
ThoT, WLTHIEZBEL TEEIIBITT DL 0> TNDOTIEARY, (g FKIL
ENZT, FEEZVWELEZLDOIZIENRLRVWOTH D, | (BEE, 1990, p.49)
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. SVHRZ UL THB<>OE] OFEWRICL T, T72b5, [FEOMiE] 2
EREEE LC, ZAUCHIE - MR 2800 U CRELS BEm a2 2 LIl s L)
WO TWNEDThDH, AIADHDOHFTIE, SMHEDHEFRLCZ &%, REAEHZ T
WE L TWSOb D 2DIEN, ILEZOLAETHEEOERALBEEOK N7 E= T
72 DN ER Sy DI B ET 22D B I E<I1>OMED ERICIR D #izx TWD & Z AT
MDD D, (B, 1990, p.49)

WEEIL, ETEIHLICHD K DI, I & & T L D fEo “EHE. /o fAhiE

A& RERABE RS L D RIAMIED “HEORE & ) SO AR E 2 J7ICREE LT

W5, Ll BIH 3 DA I AEIRICET 275 0 OFERGIZ OV TIE, KBTI 2 DD 57

HDEZITNODZ L ERBDOHZLITL T, BB ZEMTHMENRNEEZZTND,

3. XEFHBLETHBIC K DMED ZEHRE
FIP. =5 T EMEE IOV TR 2. TEEWR] 5 1RE 5 w0 237

7T 70BN TC T H L AIAFLTFOLHICHA L T D (EE#mORSCTEEE (1990)).,
BlA4 THLPMOEDME: -+ 1X, ZNEEET D00 HEEEITTHL, HHWD
DN, FNEEELTEANCE ST, 2z RAH EEINTE ST, BIZENIZE
OER D207 WX, ZHICE > THEABGDNIZIS ZEDOTE L9 HELFIHV Th
D ZRICESoTHDOAXIZIRT A LDOTEDHELFEHVTHD, - ENHIEH
L —EBEOHBOMEELZEATEY, ZO—E&OHBHOMEZ bvbiuk, T EEL
WHBEZZATND ERRENDI LD LT HDTH S, | (HEE.1990.p.42)

FSHEHE2/NTTTTOIUTHKE FA T A I RXGED TRAIOAmES ], AP 22 1E H

B ThDHEBRRTNWD, FRFETNNT 7T 7T, [ HRBOFEIL, FFESGETOa

iz, HFBFICEL > THELMIMETH L E WD ZEMTEL S, - B33 S ik

(X DRICFE—TRTIUT 2R B (BEER, 1990, p4d) &, T LTI EIERFEIHTH

Bl 7 B OB T O OMNEL G U DT\ 5, EE L, AR EE S TH 2 5 EO

1 BAZLOAIEZBIR LT, vy ER LTS, T v X% TRl & TR I b9

B THED ] it Tide <, AFERERICBIT 2580 1 BALOBRAZHIT 5245 TH

Do HTFINTHEEN L THIIX, AFNZEEEEE L CoRyBEOX T v, L T

RIND, i, ERZIIWIRICEEDZ FICANL, Z0EMEME LTRIETHZENTE

Do WEHMILOT=DIZ, EEEANPFIEE T 97 & ApE S - EFEFB (PRIIRA) T4

PFEDMTONDGEEE 2D, Lik/EEMBICEA I NI BO 1] 720U TERA) 1w

L LiHlisnsg, [5@oetEy) (CUTMAREY) OEr Y, 20 1| AL offitgz P &

T2 &, EEMEOMRIITERZEDFICANTAFEY OB R BIEX YP L5,
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TEHRLICAIADXE 8% P,.=Plv &35 L EEMT 2D BRGMOMIEIL, YP,=L.
ERTZENTED, ZOXROEDD L DSHAEFEY Y OAFEIZER T I T irEs R
L. YP, SR ORAEPER) Y O XL I3 & 2R+, L7eso> T BB =& Nl L 72 5,
ERIDPESIZ DN T, BEEEAN 2L, MR e Th 5 BMARLEIC, b4 D1
HALOAEFEICHW S N EEMBEO S @RE v &35 & AED L S oMmiEo BRI,
P=v Th D, pr=pihv ETHE pr=v D, IO VLR A DEBEREEOR T
FEETHY, EDOpfiEv=1 TERLEXRFHETH S, Z0HA, MBIEHICD
WT b BB =3 T & 725, FIEERLo0gE . fElh B I2OWThH, pl=v &7
Do LI T, Pbh A &PEsh B OZZHRLLHRIX, p/p/=v /v &7 0 | FEiL 4 L85 B O
LRI, F T HBEOL VI VIZELL D, 2D, EEICE T INHBOH A
THEMOMENHATED LTI, AIRF HELWHEREEEATND LAl S
NHLDERETH] LI TND, ZZTO [FATND] L) Z & ZERBITAEEICHK
ANSNTFBE L T 50 TlEe <, MOk & 538 OME & D p*=p* vy THEZ THEdh
DOffifi S5 iR Gty fiE) CTHURET2E 2 FNA I ACHFETDHEHFATHNDIOTHD,
X HRT (1988) @ B T3] OB X LRMEOBIBOEDEEZ TWDHR, v
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LCLE-722 25 TREBLTVWS, HiI3hA L R ER TR, e~ ADKA
RHIDVEVD WA WEIICRZ, ZNTLEFLTCLE o7, L2 LAHEIZLERFL Td»
FharolzBbun? | LoBEEsEZXE-TEY, HHEEZRE 5 & LT aEkT 2
WT& % (Skidelsky (1994) 252 H), &s. 74 v Xz oEE, 5 15 Hffcwe 4 F -
Va—VICFREEXY, HGU A XZ 7T HET7 7 VRAICIHIEL TW5DTENE ThF
HIIIEHA L L2 EE XS TV DORERTE 5,

F72, 1926 FEICiZ5 H1H, 6 HS5H, 12 A9 HD 3ROEATFENLHEINTE D,
F72. 6 H29 Hiclx [LL.G Conference] & DiEtib23d %, Ziit. FE6 B 23 HffTH
MO AR P a—VROBEBHHGWETH 72 TFE b v 4 —F (1891-1940) 267 4 v X
SEIC, 6 H29 HichfEE am A F - ¥ 3 — YRR S (“Radical League”) D7 H EiFik
RES~OHEPHWTE Y, 28 HN DR A2 L OEB TR, 74 v A2 o&EICHE
TEEALHVWTEATHILORLFEDIDHLDT, 2ORADILEFETLEELZ TV
59,

1927 LU IZHA T EDMEEIT T35, 1927 123 A3 Ho—EoH, 1928 413 2 A
24 Ho—[E D&, 19294E% 6 H 18 HO—RIOARTH %, 73, 19294 6 H 5 HIC TR
WOR=LFY 4 VBIES T LAE D~ 7 FF L FEHEDEOL L T3 25, [H4E 12 A
IHMU 16 Hiclk, 7 FF AL FEHE DRI TESRLEFHINIILD 2 2 & I3FFEI NS,
TNIZZDRAT A4 v X OIEF) S BUF~DEFEN 728 % 2T DT I o TE T & & ik
LTWw3EEZLNS, EFE 1930 FRICA>TDT A v Xeuf F - Pa—YLDlo
HFHL LT, 1931410 H 1 Hicy 4 v Xidu A F - ¥ a— YV ICBEEsEE % ko 3 X 5
ES LT3 b0 N T2 (CW20 % 619 H) 28, ZoRb o7 v XizE3F9H
30 Hicw 27 Fv FEMICEREE & 220 T2 (CW20 % 617 H),

. 1926 FHE2HIE, B4 F - Y a—Y oSS 5F ¥ — b (Churt) ~D
FEEALNDHEHA 1926 HIOH 25 H, 192744 H9H, 6 H24 H, 7H 16 H, 10 A
28 H, 1928 £ 8 H 25 H, 192949 H 24 Ho 7 A TE 5, Zh b D 5 bHFIC 1926
FED o 2T F TP T TCOFHMICONTIE T4 XV REEDOLRK] OBEFEEI EELa A F -
Ya—VoilfEic s THRESESL TiTbN Tl L2 KL TWw3 & F 2 b,
INnHOL AN AHIETIERVWEEZ LD,

THLETERLEZBLE, TAVADBEA K« P a—T L 1920 £ —K I 17 /1B
RICHDEIICHZ DI, 7272 T ARBEEBEKICEL CZ oM - AoBER—2A %L
TWaZerb, WHIFEBRRMOBEFRCRICERZ LR cd b, Ao ARG
FEERBFRPEAN R BEO—HE W) X hBRcEB I hroz b b 2
LRECTHD, FWE 7 AV RIF1929F 5 H29H- v F 2 RAZ— - H—7 4 7 VHuc [FA
LIEDPDADLVIE, A F P a—VERBE bR o T 0D & FICTFRL, #25IE
LWE X EH 38T, EEVTWER, CNETA VY XDFEIITARLTH -
7B bnsg,
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[Esh L ZHE L BE L Db 2 L DRWIEEITH B L9 E.H. % —(Carr, 1961)
DIgfZ Y72 L TN, FHFFOBELBIORFLORBICKXVERT 22 LIchb, E
B%, 1970 fFELARE, ZAHGER-CAHMORFABEF SN2 2 LI X DV RIFFEISHRI L 72 &
W2 57D, ENETOERIRDNT XA LIFFBFERN— MR IO < ALK
RKOGHHBHLTH o/, LL, FRERICEKT 2200, GHY, REEERN, 1§
WA Rt SENERIIATRETH D 2 & BT v — D — A REMEE T X » CREH X 1,
1980 fELHIC X % DR HH T T/, N EREF A O 0 B ClE— iR e i i ic o
WTHRRBORIRS ZIG LA BN Al o7z, ZD72®, ERIREEY T ATELH S
CHEIEM: E 2 OE L, FERII T — LB ICED < BB AT B D 234 53 FE SEAH AR R <
EE R EICH LW e —F%b 7206 Lz, ZNH 00— IEHiErm ciin s
e L CRE I N ZER-FFFAL L THRAEIN TV o Tz,

Kim et al.(2006) (%, 1970 Ff2> 5 2000 4F % © oo EFEHEMEE 41 FEiCiEBHE S 1, 500 2L
LR DS 25X 2B L T 5, GFERFEEL 7 74 F v REWET—H L T®
DI NG D 20~23% % T35, I 7 vffFy e ~7 afFFEE 1970 F£R L
80 FEARITIZ 20%59H - 7223, 1990 LEFEICIE 9% ICA L T\ %, RE L BIFIE 14~20%
THD, mOFIHEINZWMXOBLZ 400 1 IFFtERFECTH 5, HimiEiEE L <
ML, FAFFERELCHEALTWS & W) FBEEIEHL w3,

SIRADHEEGR L T3 2 7 BT X O REN R A7 XA L0z LTw5d, B
i O O R O BRIFE~DEF T % (Gibbons and Roberts, 2013), RS 7-&
Wttt 2DFE@O O ICHMPNT 2 LM T2 L wIRlAZILFE L DD, ko
BEZITE P2 ITHEE L 2 0BFCE W TREERIE D ZEK T 5 X =X 108G
ICDOWTHITLT WS, Thbb, MBORFEAITHEORBER L ITFRDIFRE
WRET 24 v v T 4 VRIEZGIERGHC X > TR T 20805 CThH 5, £ DOFRICITRE
it & BEERE ORKKICE T 2 FEMELRH 5, RIETTETIEEI L - AP — FPHE
R 4 v v VRIEAZBRT 2720 Ice—Y 2 vy —HERAEE I N2, HiA
KOREIZ, Commons(1934), Coase(1937), Barnard(1938) 7% &% JFR & LT3, A
BTk, ENHEFREAN=ZL - FTHFL Y, TTAL - AF—F LTV v L 2=
=V b E'TN, WGER, BB OREY: L A REMEN O & O 2 HEl S 2 &
i, MMORFEEL VI BIUEIEOERICOWTERL 2,

o 3



1 IERFRE@RE A H =X L - FHFAL v
T ORKEHD 1 5T 5 AMIEDBTIEY 4 7 L Aic ko THIF SN, ) v 4 —
MZ X o TR O BB A 5 = R LS S e 8, 77T D B R T E 2\ 2
L AT B T U 7. 1920 LEFE DA B SR A B 10 513 2 SHESEE A 7 = K A IE D
TIE, BEBRPHGRFCEFITIALTIZADL vy 2B RMEAICI > TIEE R
& BRI BT BERIS AN =X MCHA L 727 v 5 - Ah =X LB RESH, 1
D Ty o — % — BB MIIET v 7 - A= % I R E 5 5 & T
REIN, TNO6DAH =X LIS E 2 HE T 2 AEHRICHE D W THREET % 23,
il ATEHIC 1ZAR AT H > T R 23 A H B 2 L1 TE Rv e v ) TEHR O IE M s 7o
T2, cokx, {Hr EEEICEBOBREHRET S LICL VERYACICERIC
BEEICEET LB TES, 20D, HAEKE O AGEWITE S22 OFE
WLV E S 4 vy T 4 VDR Z 5] ¥ 2 3 (Hayek, 1945), < O IZ
RRHHTIHOMIEA I =R LB THEMTE RN L R3BBIN, [ vy T4 Y
37 7 EIRAC ) A 71 = A LGS 5 L BSEE AR HE & 78 o 72 (Hurwicz, 1960).
COMEIZ, HAHASICBOTHANIOEIRINER2EET 3 A= X L 2T 3
AHZA L - FHFA Y OMHE LCEREE A, FIE LT 3 (Hurwicz, 1973),

2 ETNL AYF—FLTYV ANV ETA

TR T OREGFE EMRIC—ARICAEE RSB S 2 i 2 8632 2 & i X Y ik
T& %28 (Debreul959), FJERFRERBTFAET 5 L TITIFE TN - ~AF— FRHuERE W)
Avey T A VRBESRREAET 2 2 L FRBEERICEWTHION T W, & 21E, AL
PRBERE L W S iS22 SCHh - TERFRICIIA T 2 Z LI X Y, fRERSHICERE, Wi, KK
HiR LDV R AL TH LIV —v 4 AZWAT 5, RESthE, SHOMAE%
DB LICEoTY A7 %5, 4 WG CIXERPIZAICITEI L THAEZED Y
A7 AETBE LN TES, LAY, Rk 2 Y X7 AHOEE CREZFL, HE)
FORFR DI AE OEIE S ELRIC 7 5, WHRIRDIIAE 23 O EHICNERIC R S &
WIHIETN e AF— FORENREL 2, MEZGI TR TMATZRFETENIEL, ZOfT
Bt 2512 R L TG T2 2 88 TE 2208, MIASYANDITEIZHIE T 5 D IX N
THb, ¥4, TIL - ~AF—FEISEE EFEOMES L E 2 5N T2, Arrow(1963)
< Pauly(1968)1C X o TRFFLOHMATHN I NS LS Iho T oz,

E TN A= FOEFEZ T IIRET GO IS &, 72 & 2 1F Stiglitz(1974)
FMERDET L - ~F—FEEZ ST LT3, LaL, IO L - ~HF—F
W iEE s TG oA ciTbh, BRFTSOMREFELZ T OERTH o7z, ZD
H1C Ross(1973), Mirrlees(1974, 1999) 7 &liz— Y = v o —BROMSHATE T L «
F—FEoH L, ZORMABHITOBHWREEZINT 2 IChol, T—V vy —



BAfR & 1Z, BEIDKEEATH 2 7Y v ARBHEORBATHZ -V 2 v Mg, BE
REMEROZZEZHBL CTHAORD YV ICBFE 2 X ITLTCH L MR TH S, CoffiaT
TV vyt z—Yx v bORER-BLAERY, T VIR I—Yx vt OfTEE
B TERVE VIR, BanTHofvers4 vEETHLZET L - ~AF—F
ol &z 3,

Jensen and Meckling(1976) 1%, A4 O T iXn 2 ZRIBERIE, BRI THNBEERTC
b, IXCz—V=vy—BfRLTRAILNE LTRLE, 51, REEOKRAR
BB THL-DICHBELREERDHLZL 2, REZOGIBARICRE L,
ABEICI s TREEPBRKAEYV RZ7EZE T 2EML 2, 2 L CRELEAEL Z #HY)
RT3 2 LickoTC, BEE~DA VYT 4T RE{LEE, REENT K]
BZHIRTZ 3 LT, o DT IE, ZDROMBERM, a3 —FL—F - T SF VX,
BLUOARHEORF I EICRELFEL G R T T V-~ F = FILhAT 290,
Holmstrom(1979) % Grossman and Hart(1983) i X - CTHEHER At S S, F D
HHERARINT, XVAWHEFICICHI N, SEOEEKEVERZE TV 5,

3 TEFAN=Z-%L7vavER)eAN=XL - TH AV

ERORIBICIIA T 2 AL, PN RRBRF LD S, WIS 2> 5 ATREME D > & f]
Wrd s NTH 22, ZOHWZ b 720 TIHMIMAEZEL TS ORWERTH 206, &
Mtttz z oFMAEBECE RV E LI IEROIENHELH 0, MAFZENT 5 2 Lk
TEHV, ZD7kD, RIROEAEIL, RIESHRBEES %2 EBRICSHAD R T IE% S &
WIERREWEMICFE > TLE S DTH 5, Z OWBEFITIE S - EHR G IER T 3,

oL E, REIMAE RS Z D TR @ v & PRTIIE, IRBRA TR 3
RO RBEE F o Ic@m TABERD B, ZNILE HICaic & > THR R B
ABREIT L1tk b), BEMICITRIRTS SR 272k ks, ZoMER
Akerlof(1970) D H TGO SHTIC L o THIH NS X 5 1T - 72, BN % R 5 R
WHEES 7 F Vv TR ) == I Th b, v 7 F ) v 7 IERENICH 2 4FEH (R
HHOFEF)A, a2 P 2AHL CRERIEHZBITT L) X5 REEEOH 2 1ER%E
EEL LS LT 2HETHY, 22 ) —=v 7 3RERPHMICH 3 4 HE (P EdG 0
FIBNK 2 OERE 2R L, IHREMICH 27 IR ITE 2 2 L X - TERERIR X
HLHETHD, v 7F ) 7O TIE Spence(1974), A7V —=v ZIC DWW Tk
Rothschild and Stiglitz(1976)ic X - T, JCERIIFTE3fTh LT,

ETN - F— VoG LRRRIC, WGERO ST S B EHS TS oM AR TiTb i
2, EREZHRET 22—V PICRLT, T Ve AR @EYRA v ey T4 TR
FetT 3 L VI ATH NN TE B, & i Vickrey(1961) 134 — 27 & a v TR D,
Mirrlees(197 1) 13 B R B D T DA TA v e v T 4 TRIEZ R L T3, b0



BT 1L, Myerson(1979)1C X » THAM ARIE CHE S 72BN FELCE S A =X
L THAVOHREMBERONT, R NZER T COREEMN LT E O MR 72 77 1k
AOREMEL Y, IFIEATICCHIN TV S

’7LT,7uvvﬂw-l—ylyb-%fWK$WT#ﬁ%%ﬁﬁ%t6?4V%
YT 4 VTR RS 2 2K (X H = X L) % 3EHT 5 EEm o A R & LTS l
N D RRFF O MmN EED 1 oL o 72,

$

4 HU5 1 O R & A TEm R

Coase(1937)13, ¥4 TG L B 20—V CHBET 2 BHEI D A A= R L & A LT,
AR DR T OVREE A R L 72, %1%, BENFEET 2%, WGz @E L il %
T CXEMR2 20, WGlo—i%2 BENTICE Y AL THEMET 22 itk h 2D
SIEAZENTE2200THE, LHMALTWE, a—2DT 47713 1970 ER_ % Tie
BTazbiindro28, 74V 7Ly v (Williamson,1975,1985)1C X - CTRER X 1L 7=,
Williamson(1975) 1%, Commons(1934)iZ 33 %, BiIRO AV ESE R CHEX .3 3 £ 5
WCr 2 A AT HIE 2 %G 2 2 L BRFEFOERMETH 2 LF 2, XTI
Tl 7 < UG 2SR AT TE D MR 722 AL & 70 2 © C, IERHEHIME OB HR & R D F R
Pe 2MROE/MICEL, LWV IFEXHICHEIO TG EHORFFEEHBEL 72,

P OGNS I P e AFERPEL 2D D TH Y, ZOLWRATEME RO 2% 2k
Vo ZD7DICIFEOREE & &b, HHFT, HEE, HATICHIY RO 2L —LEFICTL -
Do T, BEMICHGIZEBICHEHICI S 2 Z A0 EICRY, EIEMAIEL 5, WGIHE
Ficix, HaiZEAMGNCBE T 2 HHINE L A E 0 &M, WEISHE T, &%, Hido 7%
DI 5 EMARE) E FHREACUMELE L -AEZET, EFL Cn L 7uw 2T
SIHD HR W CRRAIC 0D DB 5 5,

CICHG I Y o EFE DR & < WG IBGR 2 3 2 B A R 2561
HRBEMAPEL 20, R ZMHBEIIFNRE LR ICKD 2, HHioBERFIRNERE %2 IE
BERWPKHEEICPEZ CLE S L WO MEBRET 2, ZOMBEIXF—A FT v FEE L T
., Kleinetal. (1978)ic 351} % GM & Fisher Body & OHEIBER D HH 28 L TIL L Hl S
NpE5Cho7ce VAVT LY YOUGIEMNT 70 —F Tk, FHAOKREA VLT 4
VIZHEE TR, REOBFFFRZSCEETE G 2, PRI TORNEICDORE
X o CiMidi s,

Grossman and Hart(1986), Hart and Moore(1990) & X, AV TIZ 7 WELG | & HRF
PO ERASR T, BEIEEOHAEI ORI NS EEZ LML OMEET 70 —
FCit, HEFAHEOFMOBRFRINES v e v T4 VICb 26T 77 208 L,
FIELAECTREBERDIE~DA FRADOHMP LD L — V47T, BEOERPRE
EN 3, 72, Holmstrom and Milgrom(1991, 1994), Holmstrom(1999)5ic X »Cxz—



=V —HRORMABIERI A vy T AT - Y RTF L T T u—F T3, BER
Bl EA vevy T4 v e, EEEE), HHEKER EOEHREED 7256 ThoiEH)
AVRVYTFATEDAVET I avICkoT, DEOERNRE S,

5 FE

HELAE D I D FRBERRGR © H 5 HAVELG 1L, 5 O KM T H 2 IENIREHR A D 72 5
FTA VeV T 4 VEEZBERT 5 LD FIRIFEF DN 7 XA Lo 7o & X CREEE
Iz, BEIERORFEIEENTH Y, BA{bIhFicREL T2, Blfloil
AL o THEET 70 —FCA vy T AV - VAT L -T7a—-F%b7b L7, M
ROREFEIL, MM Zz BiE T L0, EERNARFENEZ 2 - ) X7 4 v 7T
s aEEL LTREAINTHwE LEZLNS, fth)7, RAFEMLRE, BEFEoRAic
K2 ET AN OBEEWIIHA TH 5 5, BRI L Z 1L & BREE 3 % 72 9 O FEIEH IO
HEEDRT, BAMEEZ 74—V F 7 =2 ko ThiiT 2L e bIc, ZhEkea—U R
T Ay 7T SEEE LA LI NS R T RE S EEICALEA D, T D
B ZHHT 2 2 L b RFELOKEITH L, b, AfMiCEIF5 2, 3, 4fioFHD I
A EIX TR D SHE S CEHBGR & RO RBF A0 Y — v = 4 #SOIKILL T 5, X
F o 5| ik 1Z Gibbons and Roberts (2013) 72 YO FEH O XERZ SR I L7z v,

2 3k

Gibbons, Robert and John Roberts, eds. (2013) The Handbook of Organizational Economics,
Princeton: Princeton University Press.

Hart, Oliver (1989) “An Economist's Perspective on the Theory of the Firm, Columbia Law
Review, Vol. 89, pp. 1757-1774.

REER L - IMERFIR, 2003. [4 vk v T 4 VRGIOREY], FiEHL - /IMERFIA (BR) T4
Ve VT A VR OREY: --- ARHEEROICHAT] PR, SHEERE, 3-26 H.
g (2007), [ZEFBRER I 7 o5 --- 5 3 OBER~ DWW | [RFALmse] 49
& 25,52-62 H,

REEA L, (2008), [T e Mk --- B OMARE L B¥OBR |, PHESHH - E Lag -
M —5h - BEA (R [BRoREMER], H2EH,

Kim, E. Han and Adair Morse and Luigi Zingales, (2006), “What Has Mattered to Economics
since 19707, Journal of Economic Perspectives, Vol. 20, no. 4, pp. 189-202.
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BREGIR A & BRI A= ORI X, TN ZNDBNROEERETH 2. £/, RiF DD DF
ot AT RE R R RIS K o THABCBER O LEERIE L 72 D, 25 O g 23 BB RRE o fig ik
WKL -T2 0 3278, WGIZERCEEL TV, 2070, 2 O0i#E% [FRRETIIC
WY ORI H Y, 2> 0B EOKIHEGR (BREEEAE) OELBECTH 5. JlTHISE
ICHEWWTIE, BIE IFBREMEY, BFEEEEONRE SN TE iz, KRG, ETAh
—DEME DS LT 2000 % BEM T2 2 & T, BREEiE OB EO R 2 5 5.

BRI & B O A BRI 2 TIFgE L L Cid, AHEBORRIC B W, Rkt R A @bi s
DFEBR%E T —<I1c% L OWIEH 7 T TE (LI 2008, Bailey 2015, Gough2012). % 7=
SELIEFEGR T D, EFRIER O SR CAURIER 25w & 41, (AN O RN = — X DRI H o
W PEHHME B D RE 72 & s b 7z (Vanderheiden 2008, FE3E 2019). X & icfRFE
M, BREE L BE 0 H 0I5B T 2 WF981350% «» (Moore 2015, Rifkin 2019, & 2020).
72D, T b O IXEREME PP HME 7 & OENER-CBOR ICBA S 2GR A FIRTH Y, fmil
L HARB OB S & B OBIRZR S 513D 7o,

fth )7 CERIE MR X MELOBE 2 0 AP BREZ ED X S Kk ) R&E 25, 208
FIa—7, LAKRLVELICK > CEREOENMESBREREORIL L 72 5 & v 5 Fikp
SR F - 72 (Muir 2008[1984], Leopoled 1966). % D%, Brbi% & 5 EMICFHli 3~ 2 2> % M
T AR L LIRSS TN, 1970 DI, BRIEIEY & BRI 12 A I B
T BB ORE L 72, 7225040, BREEEY LBREMMEAOES L WO RERELCTn 2,
oI L TR REREEZOwmETH ST L v 51— v (Allen Carlson, 1943-)
1, BRI ARNCENEERZ IR L 5 22090 2 ICflifidid 2 & 273 2 &, BREMIEY &
RIEBEEZOHE % A 72 (Carlson 2018). L2 L, AMDHIE T 2 HARDOEMMIE X Z D%
EOMAERY 550 L v BEIFKAL L TERINTH S,

KRGO HIME, BEHHEZOKR I NZMECERrou vy EREHAOSEL, I
BRI B T e~y FREEMEREROBFBEHO 2ICT 2 L 2L C, BREME
FLEIEREEOBEADRELED DR R T I TH S,

BN OEITIHE L LTk, SFFoEFIIH 2 b 00, Ko BT D v, FiE
(2018) IZIEFF AR OWFE I - il - BIHIC T, B IE>#>EEZF -7 — e LT, #i
Bl — v X 7R ER 2 M R B 1B X, hHIICIE L WHlE T co a1
AR BICEREI LB L. EABEQO2D) IR OBIEERIFE LY 2 v —



2 —EDFE RO, FIERBECLEREBEEL LToHL v —X—vy TilE%
PR L7z, 7285, 2 NS IC3BMOEEICET 2 EEAR T Tz, RRE IHETA 0%
DEFTH 2 v~y EROKFEM] (EEFR 2012, UT e~ v ER] L) Z i,
oy 3 & EIEREEOBREM S .

KRR DMK B X OV TIRIZR DM Y Th 5. BEHESE X HROENIMEZ % OF4D
B & AT, % OamICIIFEL RS (1), WA X, BROEFEME, £/l
72 Ao ABE2EE L-b o & LT, BfENMEcbH 2. Z0-0%
Nz OREOBEENEBE Y 5 2(2.1). 2bic, NFfFcHLcyHEo ARE%
BEL, 2N ME~OREZ AR T(2.2). FFHC, EEPAIZ AR R % Wik E 5K
HOORRICEL (23). 20720, AARERELERE LTATNEBRTH %(24).

1 A—ny vokEmHE

AR L7z X 9 ic, BRIRMIEY CIRBRE O LA L 2z h 2 Red 2 H#EIWRILE 729 5
LHBMbNTEZ, h—N Y VIZZOMWEFERT 2 7-91C13, EHINT 2%k 5 BREEEY
&, HEIRRILZ B S BRIEMHEE O EA R NETH 5 LB 5,

COMEEEZEZZICHY, h—ny ViIEEEZ, HERRZEO NI ZELERY L
WO ERTO AMEREL L, FIAEREE(HR) @ 2 2+ %, i Xhid, AR D3
PRE L, Zhdaa=T7 4 RERBRICE X 28 R LICH3 2 BHENHK Z 5D 723
DERD. XD OBEERI D DOERFHE S, Z DRECAEDRILL 75 5.

fth)7 CIFIRRIERE (B R) 1, ENWEESD - CHEBNERERI 2V, 200 R4 5L
EHLMEFOORB Y B HR VX I ICRZ A, oG, FIRIEREE O LM FHM 28 B
T ORI L 72 % (Carlson 2018: 400-2). L2 L, 51— v IFJFEIRAIBREE O 3 o [HRE 55
FIFT 5. 2L, ENEFEXIFEL Y, 218 X 25F 25 X&) IHEENEFH X IRV,
WZIZXESFDERE)ITIIR DRV E W) FTH 3 (Carlson 2018: 402).

CORMBEZERT 2720010, IRITARIIARRZN%E D5 U CENREELZ L, £ O
ANRNC & > THlifiE 23 B % 238 2 ACEERIMIEA B 2 & H7x3. & CHRIEE 725 D23, EW
BERE 3w HTh s, oI LCIERRMERE, 2hidEtick 8%t 0
—i:Mb e AT, Lo L ZoRGICE, EBNREMED X5 2IERRIEES IC 3D < LM
A543, FEIEICR T 2 -0 B L 2 5w S FEER L. Zhick LTl
HFEFEIE, BREO@EY) 2 E0FHEICIE, ZOWEIC»AT IHBBLEL AT, ZOR
253, BAACKT 2 RERSLEFE L W O RAMRENIC X - C, & 52 RE OB % HIE
T% % (Carlson 2018: 403-5).

LorLl, BAMERICOLUTD 2 oO0OREE2H 5. 5 11C, HRICKH T 2 HGKCHfE &
WO FEHBGs) ICH D WT, ARREL T F & S BEITHINT (ought) 23ATRES>, &\ 9
HELMED ~EOMETH % (Carlson 2018: 405). 5 212, HIR~DFERFH & B



Al 2SN 32 L 72 5 B I B 28 S 7z 0, HA~DEIHIBI TR <, AL I RS
CHTREMED D 5 (HH 2020). b0 md b, BREMIAICE LT, ABBEARLHET
LR E, Z oo N A lifE e T8, AL LCREL LTI N, ZDRpI
1%, BIELHERZ E O X I T2 200, BED EBIEER D X S icwiik L, ERHIKT
DHEBMED 2 A AREZRGEST 200 IV b &I N,

2 EWAOB -~ v ERERNENLESR B

AEL, FRloMEZEEE 2729 2T, EFnoo~v vy ERLEMETIEEORFRERM 5.
2.1 mvvEH

AEIHER RO > v EREHAO ICT 5. fama LY 3uE, AMIZBER & BT 25
CERME & R R AT 2R ARIEEZ BRI 5 2. 1.1, 2ok, AR(®H 2 widgFEAN)
FEPEIC X > CTHRDOFERZEMICHHE L, BHEICX > TEREHMICIEEST 2 (2. 1. 2).
o, BEPME S 2 HROEFEIIAMICHAT 2 BAAR O TH 2 03w 21,
AlREEE 2(2.1.3). 209 2T, AADIMED 2V IZZ DEEIX, ZOfRE0EMENHE
Hebd 2 LfmoTs (2.1.4).

m~vER] UTR=VHOAET) IIETNORBEOEETH L. To~v v FEE]
CRRAEESEE R K S TR & M) & oBfEMEIC oW, A IEHTH 3 mEE & o
RERI, HRE M e M, JEheFIEORGRERM S iRz, ZMiidfmE o ER1{t(6-
NTHY, WHRIZOWMHD-DICT A vOEMEL 7)) — v omBENEERS.
EMSMEO BRI TH B LT, v~V ERICESOCHAI NS, HFAIC I I,
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Japanese Discourses on the Marxian Theory of Finance
Kei Ehara (Tokyo Institute of Technology)

Japanese Marxists have long been engaged in the development of the theory of finance,
yet their achievements are hardly known in other languages. This paper is based on
Ehara ed. (2022), which brings together in English for the first time six core essays
essential to the understanding of the history and development of Japanese Marxian

€COoNnomics.

1. Uno’s Reorganization of Marx’s Capital

From the end of the 19th century, capitalism was thought to have transformed into
imperialism. This stage of capitalism was characterized by the emergence of “finance
capital,” in which monopoly capital coalesced with the banks. The orthodox school in
Japan explains this concept from the tendency depicted in Part 7 of Capital Vol. 1, viz.
the concentration of capital which results from the process of accumulation.

Kozo Uno also used the concept of finance capital and imperialism in his
descriptions of the period stretching from the end of the 19th century to the outbreak of
WWI. However, he refused to explain the stage of imperialism as the simple consequence
of capital accumulation during the preceding stage. Contrary to the orthodox view, Uno
elucidated capitalist history from the 19th century to WWI in terms of the tendency for
capital to purify itself, and how this process of “purification” had been reversed (Uno,
2016. See also Obata, 2016 and Ehara, 2019).

The starting point for Uno’s project lay in the need for a purified theory of
capitalism that could serve as a standard to detect the “impurities” in capitalist historical
development. His contribution can be found in the theory of value in Uno (1980) and the
theory of crisis in Uno (2021).

What is distinctive in Uno’s theory of value can be seen in his analysis of value-
form. Uno asserted that it is necessary to take into account the actions of the commodity
owners in order to fully grasp the nature of value-form. This behavioural method was to
be applied to reconstruct the theory of interest by Shigekatsu Yamaguchi.

Meanwhile, Uno’s crisis theory placed great emphasis on the dynamics of credit
system. Even when capital is faced with the decrease in the profit rate, “individual capitals
still endeavor to compensate for the fall of the profit-rate with a desperate attempt at
further accumulation.” This “attempt” must be abandoned when “the rate of interest rises

as the rate of profit falls.” (Uno, 1980, 88) Thus, the movements of the profit rate and the



interest rate, play a crucial role. In order to clarify this issue, Uno had to study the credit

system in relation to the structure of the social production.

2. Uno’s Theory of Interest

In Part 5 of Capital Vol. 3, a “money capitalist” lends 100 pounds of money to the other
capitalist, viz. the “functioning capitalist,” who puts the money into a process of
valorization. Here, the borrowed money turns itself into “interest-bearing capital.” This
relation is plain to see at first glance. However, Uno raises a question: where does these
“money capitalist” and “functioning capitalist” come from in theory?

Uno’s answer is as follows: the “functioning capitalist,” who runs the business
with 10,000 pounds of capital, borrows 100 pounds of money and pays the interest from
the profit yielded by the business. Marx’s example of borrowing and lending of 100
pounds should be regarded as a partial scene abstracted from the whole movement of
industrial capital. The “functioning capitalist” becomes a capitalist not by borrowing
money from the “money capitalist”: it is not reasonable to lend money to those who
possess no ability to pay back. The “functioning capitalist” can borrow money because
s/he has already launched some profitable activity as a capitalist before borrowing money.

Uno refutes Marx’s argument by arguing that Marx’s theory of credit relations is
not organically related to his analysis of social reproduction. If we are to build the theory
of credit under the capitalist mode of production, the source of lending money capital
must be found within the process of social reproduction. In this scenario, the “money
capitalist” is replaced with the industrial capitalist who possesses surplus money capital
that is enough to make him/her into a creditor (See also Itoh, 1988 and Lapavitsas, 2017).

3. Uno-Miyake Debate
Yoshio Miyake asserts that Uno’s intervention is based on his misunderstanding of Marx.
According to Miyake, Uno fails to appreciate the concept of “interest-bearing capital”
since he does not consider the “interest-bearing capital” as a reified form of capital.
Actually, Uno discusses the fetishism of capital with regard to his original
concept of “capital as an automatically interest-bearing force,” which is introduced in the
final part of the theory of interest. Miyake poses a question on this reorganization: why
does Uno disregard the concept of reification at the beginning of the theory of interest
and revisit it at the end? In other words, how does Uno justify the assumption that the
borrowing and lending of money does not reify the nature of “interest-bearing” while the

joint-stock company does?



Uno’s answer is that the fetishism of capital first appears in the form of a joint-
stock company because the rate of interest is theoretically given for the stock market or
the capital market. It is the money market, not the capital market, that determines the rate
of interest, which is used in calculating the stock price. Uno asserts that the nature of
“Iinterest-bearing” must not be presumed, but must be deduced through the theoretical
development of the financial system within the capitalist economy.

Nevertheless, this does not fully address Miyake’s question. Miyake understands
the concept of “interest-bearing capital” and capital fetish as belonging fundamentally to
the capitalist system of credit and finance. Due to this weakness, those influenced by Uno
have increasingly abandoned the concept of capital fetishism from their theories of
interest, preferring to concentrate on the theoretical development of commercial and bank

credit.

4. Yamaguchi’s Methodological Change

It was Yamaguchi who had led this theoretical turn. Yamaguchi points out that we can
observe credit creation in the sense that the purchasing power is newly created in the
developmental course of credit system, i.e., commercial credit, bank credit and central
banking. Most fundamentally he believes it is possible to observe credit creation in the
sense of commercial credit.

Also, Yamaguchi dismisses Uno’s concept of “capital as an automatically
interest-bearing force” and argues that the capital market forms part of his deductive
theoretical system. The capital market is necessary if fixed capital is removed from one
industry to be employed in another industry. It is true that the stock market must be
institutionalized somehow, yet there must be an abstract form of the capital market even
in a pure theory. In Yamaguchi’s theory, therefore, the capitalist market system has a
three-layered structure: the commodity market with commercial capital, the money
market with bank capital, and the capital market with securities capital (See Shibasaki
and Ehara, 2021).

5. Post-Yamaguchi: Bank Capital and “Interest-bearing Capital” Revisited

After Yamaguchi’s formulation, Masashi Shimizu was the first to indicate that bank
capital needs a form of equity capital that cannot be financed by deposits. He discusses
what he calls the “reserves” necessary for the banking industry and classifies it into two
types, i.e., reserves as ready cash and reserves for non-performing loans. While the former

must be ready in cash, or at least held in the form that can be immediately changed into



the cash form, the latter does not necessarily take the form or semi-form of cash, but are
forms of asset that retain reliable values. Though the demand for the cash could be
satisfied by collecting deposits, the “asset reserves” must be invested as equity capital.
Bank capitals can augment the value of the “asset reserves” from their own profit-seeking
activities, but they can also reinforce their “asset reserves” by collecting investment from
other capitalists. According to Shimizu, bank capitals thus have a notable incentive for
creating and participating in a capital market.

With Shimizu, we start to see the kernel of banking system theorized by Uno and
Yamaguchi. Nevertheless, we cannot stop here as we are confronted with the recent
development of “financialization.” The foundation of Uno-Yamaguchi’s finance theory
lies in the idle money generated during the circuit of industrial capital. It is true that
Yamaguchi took credit creation into account, yet the amount of finance is fundamentally
determined by the amount of the idle money generated in social reproduction. On the
other hand, the phenomena of “financialization” points to the radical expansion of finance
and its increased isolation from the real economy.

Teinosuke Otani insists on the importance of a more careful reading of Marx in
the analysis of contemporary financial phenomena. According to Otani, it was a fatal
mistake to focus on the formation of commercial and bank credit by disregarding the
concept of “interest-bearing capital.” Otani reemphasizes the significance of the concept
of “interest-bearing capital” and “fictitious capital” by his intensive and comprehensive
study of Marx’s manuscripts of Capital Vol. 3 in Marx Engels Gesamtausgabe, 11-4.2
(Otani, 2018. See also Miyata, 2016 and Ehara, 2018).

This is why the concept of “interest-bearing capital” is again gaining more
attention these days. It has led us to pay attention to the significance of “fictitious capital.”
Meanwhile, the concept of “fictitious capital” is inconsistent with other types of capital
in two senses. First, it is just named as “capital” by capitalizing the revenue by the rate of
interest and must be distinguished from other forms of capital that do not require such a
special process of calculation. Second, if the “fictitious capital” were termed as capital, it
would have to compete with other types of capital in terms of the profit rate. The rate of
interest would then be directly compared with the rate of profit.

In order to avoid these inconsistencies, we should formulate the rate of profit for
banking. Based on this formulation, we can conduct a more detailed analysis of the
financial system without relying upon the concept of “interest-bearing capital” or
“fictitious capital.” In order to raise the profit rate, banks need to increase not only the

interest rate but also the size of their assets. Banks have an incentive to maintain and



reinforce their creditworthiness on the basis of their equity capital so as to be more
attractive as a financial mediator, thereby enlarging the size of their assets.

Therefore, financial expansion does not always result in financial instability. As
long as the creditworthiness of banks is not undermined, the increase in the banking assets
is not problematic. However, banks try to maintain their creditworthiness insofar as it is
necessary to expand their assets. When the securities market booms for some reason, the
assets in the banking industry grow regardless of banks’ credibility and yield profit for
banks. Financial boom occurs in this case along with the credit expansion, which is highly
likely to result in an economic crisis. We should assume banks have two contradictory
aspects: the one which maintains financial stability and the other which leads to financial

instability, both of which are the logical consequence of the profit-seeking activities.
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A thin line between virtue and vice? The moral evaluation of economic action
in classical philosophy

Maik Herold, Technische Universitdt Dresden

In contemporary debates about economy, politics and society few things are as widely accepted
as the idea of a fundamental opposition between economics and morality. Economic action is
assumed to be coupled with unmediated self-interest, while in opposition to that, moral sense and
ethical goals are associated with a stance that abdicates from this self-interest in support of a
higher moral or common good. According to social theory and philosophy, the notion of economic
action having a somewhat deep connection with immorality has been central also throughout the
whole history of European thought. For, from an ethical point of view, the economic realm was
typically conceptualized by highlighting its negative moral implications. Catalogs of ethics and
virtues were repeatedly compiled to protect the individual from the impositions, abysses and
malign side-effects of economic activity — avarice, envy, greed, effeminacy and other dangerous
passions. Starting with Socratic, Cynic and Stoic thinkers and lasting throughout wide parts of
ancient, medieval and early modern European philosophy, corruptive effects of economic
acquisitiveness were attributed. For, after all, the logic of economic action in a very general sense
seemed to arouse selfish passions and undermine people's ability as well as their willingness to
make morally good and public-spirited decisions. This pernicious power of economic action was
assumed to go far beyond concrete activities. It was rather described according to the logic of an
attitude of exaggeration, the background and consequence of a certain behavior that brings a
human's inner self out of balance. In addition, the abstract notions of virtue developed by
philosophers were often decoupled from the concrete constraints of economic action. Accordingly,
even the everyday economic life aiming at the satisfaction of basic needs posed a certain hindrance
in the effort to gain a superior form of theoretical knowledge. It was not until the views of
economic liberalism of modern times that this tradition of thought to a certain extent was
challenged and abandoned. Although the negative social effects of selfish passions were still not
questioned, in the modern liberal view of thinkers such as Bernard de Mandeville and Adam Smith,
it was nevertheless assumed that these vices, now framed as "interests" could be rendered largely
harmless according to their socio-moral effects. Moreover, within the framework of the idea of
"markets", these interests could even be turned to productive use and described as the basis for
overall social prosperity.

But does this assumption of an unprecedented shift in Western thought paint the whole picture?
Have economic action and moral virtue really been regarded as straight opposites in premodern
times? Or were there also - like in modern Liberalism - views that constituted a positive link
between the two sides? This is the question my paper would like to address. It argues that, besides
the well-known tradition of criticism on avaricious passions, already in antiquity the assessment
of the relation between economics and morality was much more ambiguous than it is commonly
believed today. Even in ancient European philosophy there has been a significant tradition of
linking economics and morality in a positive sense, assigning moral quality to economic activity.
By taking a closer look at ancient Greek and Roman sources my paper very briefly address three
examples that point to different contexts of argumentation. Each of them illustrate ways of how
the acquisition of moral virtues was assumed to be dependent on economic action shedding more
light on the very roots of Western economic thought.



I  Wealth and moral virtue

The first argument very generally refers to the ancient discussion about wealth and prosperity.
Here it is by no means the case that both were seen per se as the result of greedy passions and an
expression of moral corruption. A radical ethic of renunciation — as demanded by most Socratic,
Cynic and Stoic authors' — instead appealed primarily to very limited social groups, such as
philosophers, writers of literature and their followers. For most Greek and Roman citizens, a moral
critique of economic activity was rather far from their mind — especially since it was usually not
simple poverty that was praised by the ethicists, but voluntary renunciation in a situation of
possible abundance and the public display of self-controlled moderation. The appreciation of
askesis, the admiration of a simple lifestyle, was therefore not identical with a contempt for
success-oriented economic activity in the modern sense. Even in Cicero's political thought,
restraint (temperantia), moderation (modestia) and the ability to “calm the passions of the soul”
(sedatio pertubationum) were considered typical virtues of the upper class.!

Moreover, economic success and the resulting prosperity were thoroughly appreciated in antiquity
and revered both as a prerequisite and as a consequence of the highest civic virtue.!! In this context,
the extent and yield of one's possessions appeared to be a reliable measure of a citizen’s
‘righteousness’ (dike), and Socrates, Plato, and Aristotle also agreed in principle that a high degree
of virtue (areté) must inevitably lead to wealth, money, and possessions." Conversely, in both
political ethics and political practice, moderate wealth was considered a condition of a citizen's
ability and willingness to acquire moral competences. This was entirely consistent with
Aristotelian ethics, according to which a virtuous life should require a provision of all/ kinds of
goods, including those of “material and bodily well-being”, because only those who were
sufficiently endowed “with goods” could “act according to the character's standard of
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excellence”.

In addition, ancient observers also assumed that wealthy citizens in particular were concerned
about the security and well-being of a political community because they had much more to lose
in the event of unrest, civil war, or conquest by a foreign enemy. Thus, those who were
economically successful often also appeared to be more inclined to care for the public good, if
only out of self-interest."' Against this background, the idea of personal generosity (eleutheriotés)
was one of the central means to display moral values and virtues. Accordingly, in ancient Greek
and Roman communities usually existed an institutionalized framework of /eiturgies, in the scope
of which the rich were obliged to bear the costs of certain public projects, such as festivals,
buildings and religious processions.*!

IT Economic practice and moral virtue

The second argument that can be brought up to illustrate how economic action and morality have
been linked together in ancient philosophy refers to the ethical debate on certain virtues in
particular. Here, among others, a more direct connection between the two sides was established
in the discussion about a virtue called phronesis (Greek) or prudentia (Latin) describing a person's
ability to recognize in any conceivable situation what is necessary according to the correct
assessment of appropriate ends and their necessary means."! For classical ancient ethicists such
as Aristotle, it was clear that this practical prudence was not only the prerequisite for skillful



economic action, but also, conversely, that the bios oikonomikos in particular was to be understood
as an important context for its acquisition. It was precisely the activities, interactions, and social
relations associated with earning one's livelihood that were regarded as mediators of experiential
knowledge and situational intuition. According to Aristotle in particular and the whole Greek
thought going back to Hesiod in general, such skills could be learned primarily in the oikos,
through the daily organization of necessities, the instruction of employees and slaves, but also in
dealing with business partners. Thereby, the acquisition of phronesis was closely linked to the
idea of personal responsibility: Only those who could demonstrate a sufficient degree of autonomy
in their economic activities seemed capable of undergoing such learning and maturing processes.
Only those who had led an independent economic existence to success, who had helped their own
oikos to reputation and prosperity, and thus had acquired a certain degree of wealth, seemed to be
qualified in both moral and intellectual terms for being a prudent person, a 'good citizen' and,
finally, an appropriate political leader.™

In terms of other virtues, special economic forms of activity were ascribed central importance.
This in particular was true for agriculture. While everyday life in the big cities, characterized by
the division of labor, small-scale trade and commerce, was associated with a weakening of body
and mind, life in the countryside and the peasant way of life were regarded as a source of bravery
and public spirit. From the perspective of Plato, Xenophon, Aristotle, and others, the forms of
activity and contexts of obligation that prevailed here seemed to endow people with endurance
and frugality. They seemed to help individuals to become fit for military service and to direct their
aspirations toward the community.* Accordingly, not only in ancient Greece and Rome, but also
in republican civic thinking in modern times, the direct path ‘from the plow to the public office’
was regarded as the ideal form of recruiting political decision-makers.

III Commerecial spirit and moral virtue

A third example, indicating the extent to which economic action was also positively related to
moral virtue in European antiquity, points to the actual variety of specific arguments that were
used to suggest their incompatibility. In fact, already in Greek philosophy, the moral corruption
that inevitably seemed to accompany any form of prosperity was not only reduced to the
dominance of greedy passions over reason, but was also seen as the result of ‘oversaturation’,
complacency, and consequent overconfidence. In this respect, Solon, Hesiod, Plato, Aristotle,
Cicero, and others saw the public morality also threatened by forms of effortless and secured
wealth. From this perspective, not so much the 'active' embracement of acquisition, trade, and the
pursuit of profit appeared to be a threat to moral virtue, but a saturated turning away from these
activities - the exemption from the duties of private subsistence, and the enjoyment of an income,
secured by inheritance, kinship, or fortunate circumstances. In turn, it was not a turning away, but
rather an active engagement in economic activities that seemed to offer ways of reviving citizen’s
moral spirit, thus containing the negative political and moral consequences of ‘satiety’ and
complacency. Following this argument, Thucydides, for example, let his Pericles praise the
'bourgeois' economic ethos of the Athenians, Aristophanes showed the civilizing significance of
a vivid commercial life with all its contingencies, constraints and impertinences, and even Plato
attested those citizens that were fixated on commerce a beneficial effect on public order X!



Then, in the first century B.C., also Roman authors such as Sallust and Cicero lamented a moral
decay of society in late republican times, the apparent spread of hedonism (luxoria), rapacity
(avaritia), and sloth (inertia). In addition to their typically Stoic critique of the negative
consequences of greedy passions, however, there was also an emphasis on the role of industrious
commitment (diligentia) and zealous striving (industria) for the existence of a liberal polity. Here
as well, the moderate stimulation of egoistic passions and economic commitment was understood
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as a means against the political-moral corruption effects of economic prosperity.

IV Conclusion

These three examples point at historical arguments about the relation of economic action and
moral virtue —arguments that are hardly taken into account in contemporary debates on the history
of economic ideas. Instead, their perspective is usually associated with modern liberalism, the
historical roots of which are typically located in 17th and 18th century Europe and are closely
linked to the era of the formation of capitalism, market thinking, and commercial society.
However, as this paper has indicated, such a conclusion is somewhat premature, because already
in ancient times the moral evaluation of economic action was much more complex and not quite
so one-sidedly critical as it is usually suggested today.

In fact, even some predecessors of those considerations can be found here, which since the early
modern age saw wealth and luxury goods fueling a morally desirable social dynamic and assigned
a certain ethical quality to the pursuit of economic interests, associating it with the hope for
reliability, predictability and ‘harmlessness’ of human striving. With such arguments, as it is well
known, Bernard de Mandeville, David Hume, Adam Smith, and others regarded the controlled
stimulation of individual greed for money and possessions to be a proper mean for transforming
“private vices” into “publick benefits”. i Moreover, there are also ancient prototypes of a notion
which even Immanuel Kant still was convinced about, namely that economic self-reliance
(sibisufficientia) is an essential precondition for people’s moral maturity and their fitness to
become responsible citizen.*" Finally, one could assume that also Baron de Montequieu’s and
Adam Ferguson’s reflections draw on a noticeable tradition of European thought, when they in
the 18th century saw new forms of decency, “bienséance” and “politesse” growing through the
spread of commerce, trade and economic interest orientation ushering in a new age of freedom,
reason and morality dawning. In a remarkable accordance to some of the depicted arguments in
ancient philosophy they also considered acquisitiveness and commercial spirit as important
weapons in the fight against the dangerous moral corruption effects of ‘oversaturation’,
complacency and indolence.*"

I Cf., for instance, Plato, Apology 30 a-b; Plato, Nomoi V, 743 a ff.; Plato, Politeia IX, 580e ff. A connection between
increasing wealth and decreasing ethos is also drawn in Aristophanes, Ploutos, verses 566 ft.; Seneca, Epistulae
Morales ad Lucillum 11, 87, 15 £., 25 ff.; Cicero, Paradoxa Stoicum (1, 6).

it Cicero, De Officiis 1, 93 ff.

il In general, the judgement of antiquity about wealth - especially the Greek literary tradition - seems to have been
rather positive. See Plato, Nomoi IX, 870a 4 ff., Finley, The Ancient Economy, S. 35 et seq.



v See Socrates in Plato, 4pology 30b or Plato's claim that an (economic) advantage could be derived from earthly
goods only if they were met with certain moral virtues, like prudence reason and insight. Cf. Plato, Euthydemos
281a - 282a; Plato, Menon 88 d.

v See Aristotle, Rhetoric 1, 5, 1361a 14 ff., Aristotle, Politics VII, 1, 1323b 40 ff., Aristotle, Politics VII, 9, 1329a 18
ff. The logical link between economic action and moral virtue was established here not least through a certain notion
of leisure (scholé) which, in turn, was described as being a two-edged sword. On the one hand, engagement in time-
intensive artisanal and commercial activities in everyday life typically provided only little ‘spare time’ for the
acquisition of virtue, which is why Aristotle considered these activities to be rather ‘immoral’. On the other hand,
however, according to him, it was precisely the prosperity resulting from successful economic activities that enabled
individuals to accumulate the amount of schdle necessary for the acquisition of moral virtues. Consequently,
according to Aristotle, there had to be enough leisure in any free citizenry. A sufficient number of citizens had to
be “relieved from the care for necessities”, i.e. freed from “ordinary labor”. Aristotle, Politics 11, 9, 1269a 35; 11,
11, 1273a 33 ff.; VII, 5, 1326b 30; VIII, 6, 1341a 28. A similar argumentation was adopted by Cicero, for whom a
certain material prosperity was also decisive for building up moral virtue. Cf. Cicero, De Finibus bonorum et
malorum 1V, 10. Very similar: Seneca, De Vita Beata, 21, 23.

Vi See, for instance, Sallust, Epistulae ad Caesarem 11, 10.

Vi See Christ, The Bad Citizen, S. 146 ff. On the virtue of generosity as a middle ground between avarice and
prodigality see Aristotle, Nicomachean Ethics 1V, 1.

viil. Aristotle, Nicomachean Ethics V1, 8, 1141b 8 ff.; Aristotle, Eudemian Ethics 1, 8, 1218b 13 ff.

ix Aristotle, Rhetoric 1,9, 1367a 32 f. Becker, Aristotelian Virtue Ethics and Economic Rationality, S. 13 ff.

* Xenophon, Oikonomikos 5, 1; 5, 4; 6, 5. Similarly: Aristotle, Oikonomika 1, 2, 1343b 3 ff. Aristotle, Oikonomika 1,
2, 1343b 3 ff.; Xenophon, Oikonomikos 5, 7 f.; 5, 14 ff. According to Plato, in a well-ordered polis, full citizens
should therefore be allowed only the agricultural form of employment. Plato, Nomoi VIII, 846d ff.

X Thucydides, Historiae 1, 70, 8; Aristophanes, Ploutos; Plato, Politeia VIII, 554 a-e.

X Sallust, Catilinae Coniuratio 52, 21 f.

Xt See Hume, Of Refinement in the Arts, S. 307; Mandeville, The Fable of the Bees, Vol. 1, S. 1 ff., Smith, Wealth of
Nations 1V, 2.

v Kant, Uber den Gemeinspruch, S. 295.

XV Montesquieu, De ['esprit des lois V, 6; XX, 1-2; Ferguson, Versuch tiber die biirgerliche Gesellschaft 111, 4.
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Social Justice is a fuzzy notion. However, looking back to Aristotle, we can point out three
kinds of justice.

1. Commutative justice

2. Distributive justice

3. Corrective justice
Nevertheless, although commutative and corrective justices are clear concepts, it is not the case
for distributive justice. In modern times, distributive justice has come to mean social justice.
Munoz-Dardé [2005] and Wolterstorff [2013] stress that the weakness of the concept of social
justice is related to its fuzziness.

Kymlicka's taxonomy [2003] is widespread in continental Europe and is problematic. When we
look at it, we have several kinds of approaches to justice:

o Utilitarianism (Bentham)

e Liberal egalitarianism (Rawls, Dworkin)

e Libertarianism (Nozick, Hayek)

e Marxism

e Communautarism (Sandel, Taylor)

e Feminism (Mackinnon)
The issue with this classification is that it is challenging to set up a debate between a Marxist
and a Libertarian or between a Communautarist and a Utilitarian. Therefore we can turn towards
a different classification.

This second classification is the consequence of Sen's [1992] or Walzer's [1983] work. The
latest refers to the "sphere of justice" while the first asked: "Equality of what?". Although justice
is a demand for equality, so is social justice. In this new taxonomy, we have three spheres of
justice:

1. Social justice as equality of position (Dubet, Collin)

2. Social justice as equality of chance (Roemer, Fleurbay, Maniquet)

3. Social justice as equality of recognition (Frazer, Cohen)
There is no need to say that whatever the classification we use, the concept of social justice is
fuzzy and far from being consensual.

We propose an alternative criterion in normative economics other than the concept of social

justice. We will start with Hayek's critique of social justice for doing so. For paraphrasing Ikeda
[2013], let us take "Hayek seriously". Then, we will continue with the concept of a decent



society proposed by Margalit [1995]. Finally, we will conclude by proposing ways to use it in
economics and policy-making.

Since the 1930s, Hayek has been interested in social justice. It started with the debate on the
possibilities of economic calculation in a socialist economy. Then, Von Mises and Hayek
criticised the possibility of a planned economy. As a consequence of it, he found social justice
perilous due to the planning required. Hayek regularly stated that social justice implies wealth
redistribution [ 1944, 1960, 1973-1979], which was an infringement of the free-market economy.
According to Hayek, the individual is free in the choice of his means that he is free in the choice
of his ends [Essays, p.3407??]. Economic freedom is a necessary condition for all other types
of freedom. Therefore, the concept of social justice is equivalent to economic justice; it means
material equality. Why would social justice lead to complete socialism? Because by controlling
the mean, i.e. money, people can use for their aims, we control the aims. Hayek fears that justice
social will lead to State control of the economy and, therefore, individual life control. He writes:
"For at least twenty-five years before the spectre of totalitarianism become a real threat, we had
progressively been moving away from the basic ideas on which Western civilisation has been
built. /...] We have progressively abandoned that freedom in economic affairs without which
personal and political freedom has never existed in the past;". [Hayek, F., The Road to Serfdom,
2007, p.67]

Hayek stresses that it cannot be justified on behalf of correcting injustice if the rules
of catallaxy are respected in his criticism of social justice. Indeed, injustice is the result of
human behaviour breaking the rules intentionally. Ikeda puts it right when he writes:

"To believe that there is someone behind the scene who acts secretely with good or bad
intentions is, according to Hayek, the result of a primitive state of mentality. Hayek argued that
nobody is responsible for the organisation of the society. Indeed, he contended that there are no
'actions of society' nor intentional 'treatment of individuals and groups by society'." [IKEDA,
2013, pp.36-37]

Social justice means destroying the free market and erasing individual freedom in this context.
Another criticism Hayek aims against social justice is that it underlies constructivism. The risk
of constructivism is to remove any idea of evolution and adaptation of the civilisation. Such
removal can be seen in the example of Easter Island, which led to the fall of this society
[Diamond]. If people are free, they are free to adapt their means to the changing circumstances
and environment to try to keep meeting their ends. In the case of social justice, this adaptation
is impossible because we must stick to the plan, or adaptation will be too late for being helpful.
This point must be seen parallel to the dispersion of information and the limited pieces of
information any individual possesses in an open society. Hayek states that freedom allows "the
emergence of order as a result of adaptative evolution" [Hayek, F., The Constitution of Liberty,
2011, p.115].

Another criticism against social justice is that it will jeopardise the market as a discovery
process. Nadeau states that "the nature of economic issues our societies are facing and whom
development are based on trade makes that people able to bring solutions to those problems are
the people who are facing those same issues" [Nadeau, 1998, p.267, my translation]. There
would be no discovery process without economic freedom, and the information would stay
scattered among people. Before moving towards the concept of decent society, let us conclude
with this statement from Hayek:

"Most planners who have seriously considered the practical aspect of their task have little doubt
that a directed economy must be run on more or less dictatorial lines That the complex system
of interrelated activities, if it is to be consciously directed at all, must be directed by a single
staff of experts, and that ultimately responsibility and power must rest in the hands of a
commander-in-chief whose actions must not be fettered by democratic procedure, is too



obvious a consequence of underlying ideas of central planning not to command fairly general
assent" [Hayek F., The Road to Serfdom, 2007, p.124].

Hayek provided us with some compelling arguments against social justice as economic justice.
Furthermore, we can say that social justice can be paternalistic by confiscating freedom to
choose aims and goals. So now, let us turn toward the concept of a decent society that can be
an alternative concept to social justice and that can meet Hayek's requirement to preserve
individual freedom.

The concept of a decent society can be traced back to Adam Smith [Muller]. Smith aimed to
improve individual morality necessary to a liberal society. He thought it would be an incentive
for the upper-class to consider the lower-class better [Muller]. Therefore, he acknowledges the
importance of the State's role in this matter. Centuries later, Margalit proposed the concept of
a decent society in order to promote a liberal society. Margalit describes the decent society as
follow:

"A civilised society is a society where individuals do not humiliate each other, while a decent
society is one where institutions do not humiliate people" [Margalit, 2007, p.13, my translation].
Margalit emphasises that humiliation is the consequence of someone's behaviour [Margalit,
2007, p.21]. To this extent, he considers that living conditions can be humiliating.

He writes:

"A society is decent if the running of institutions does not provide a legitimate reason to feel
humiliating to people depending on those institutions" [Margalit, 2007, p.22, my translation].
He points out several ways to humiliate people, and we can sort them into two categories.

The first one is humiliation as the rejection of the human family. According to Hayek, there are
five ways to reject people from the human family.

1. To deal with people as if they were objects. For instance, not to see people but only to
see file numbers. Introducing Key Performance Indexes is a slippery slope toward such
kind of humiliation.

2. To deal with people as if they were tools. For example, workers must keep up with the
assembly line speed. The machine leads the tempo, and people must adapt to it. A
perfect illustration is the movie "Modern Times" with Chaplin.

3. To deal with people as if they were animals. For instance, Hitler spoke about jews as
vermin. [t made it easier to kill them because they were assimilated to vermin and not
to humanity.

4. To deal with people as if they were underdeveloped. For instance, paternalism is
humiliating when we constantly consider an adult as a child.

5. To demonise the other person.

This shortlist raises the question to figure out what is a legitimate feeling of humiliation.
Margalit writes:

"We can feel ashamed by a poor achievement, but it is not humiliation according to me.
Humiliation is not an achievement concept. Shame involves humiliation only when we are
ashamed of a trait that defines ourselves related to the membership of a group. If society makes
people ashamed of a trait of membership of a legitimate group through its institutions, then this
society is not decent" [Margalit, 2007, p.130, my translation].

Margalit stresses that humiliation must be supported by policies or by institutional behaviour.
However, rejection is not the only way to humiliate people.

The loss of essential control is also humiliating. Margalit considers that losing radical freedom
is humiliating. What is radical freedom? It is possible to change the course of his/her life
completely. Margalit writes that "radical freedom means that its past actions do not determine
an individual's future actions, although they form a kind of constraint for future ones" [Margalit,



2007, p.73, my translation]. It means that the future is open, i.e. determinism is not a fatality.
He highlights that the most humiliating acts show the victims no control over their lives.
Therefore, humiliation is a way to demonstrate the institution's over-power. Paternalism falls
into this category too. This kind of humiliation produces two kinds of citizens.

How can this be useful for us? First, it may guide us in policy-making. For instance, if we claim
that unemployed people are lazy and assisted people, we can say that employment policies will
not be decent. Indeed Paugam showed that most people want to work and not be unemployed.
Key Performance Indexes are potentially humiliating when they lead people to look at users or
customers as mere numbers and not as individuals. It also can deprive the worker of the pride
of his/her work, making this one meaningless.

In conclusion, we propose some ideas for a decent society. First, providing a basic universal
income may help prevent humiliation from poor living conditions. This policy should be
automatic and adapted to the territory where beneficiaries live. Second, work is a means to get
resources for living; it is not an end in itself. Third, by providing such resources, we can keep
a free market that is the source of progress and evolution. Finally, we can protect individuals
from humiliation and help them retrain professionally.
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R.Frisch’s business cycle analysis
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Tomoki HIRASE (Hosei Univ.)
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Unveiling the research gap over the racial economic thought of Arthur Lewis

André de Jesus Torres

1. Introduction

William Arthur Lewis was born in 1915 in St. Lucia, a Caribbean island and British
colony. In his major works, “Economic Development with Unlimited Labor Supply” (1954)
and “The Theory of Economic Growth” (1955), he built a thorough theoretical economic
model especially for underdeveloped countries. Later, serving as an Economic Adviser to the
Pan-Africanist President of Ghana, Kwame Nkrumah, and as President of the Caribbean
Development Bank, he applied and honed his knowledge of underdevelopment. For all his
contributions to Development Economics he was awarded the Nobel Prize in Economics in
1973 (the first black person to receive such an honor), the same year that St. Lucia finally
conquered its independence (Abegaz, 2014).

Unlike any other Pioneer of Development Economics', Lewis, as an black man who
not only studied but supported nations from Caribbean and tropical Africa, had his
intellectual and personal trajectory defined by racially political elements? (Mine, 2006): from
childhood, when his father took him to a local gathering of the UNIA (Universal Negro
Improvement Association, founded by Marcus Garvey), to adulthood, when his anti-
imperialism brought him closer to main Pan-africanist leaders®; from his first publication,
"Labour in the West Indies: The Birth of a Workers' Movement" (1939), where he identifies
white supremacy as the main political trait of West Indian economic elites, to his last, “Racial
Conflict and Economic Development” (1985), which is entirely dedicated to race. Indeed, the
very reason why he became an economist in the first place is because when young, having

had an education worthy of a lawyer, doctor or teacher, and nevertheless wanting to be an

'Rosenstein-Rodan (Poland, 1902-1985), Ragnar Nurkse (Estonia, 1907-1959), Gunnar Myrdal (Sweden, 1898-
1987), Albert Hirschman (Germany, 1915-2012). ), Hans Singer (Germany, 1910-2006), Michal Kalecki
(Poland, 1899-1970), Raul Prebisch (Argentina, 1901-1986), Celso Furtado (Brazil, 1920 - 2004), and of course
Lewis himself.

2 Even when blacks reach the domain of the paradigms of Western reason, they are faced with epistemicide,
although this domain is the denial of one of its assumptions (that of the innate cognitive incapacity of blacks)
due to the absence of an alternative to this hegemonic epistemological field, for the redemption that
acculturation promotes from the paradigms of hegemonic reason, through the destitution of other forms of
knowledge [...] Black people who achieve excellence in any area of knowledge embody this paradox: their lives
and their stories express resistance to the stigmas that distance blacks from intellectual and academic life
(Carneiro, 2005, 117).

3] have known the chief pan-African leaders personally for 30 years, sharing their anti-imperialism, and their
goal of an Africa united in stages” (Lewis, 1965, 11).



engineer, he was aware that neither the colonial government nor the cane plantations would
ever hire a black man as such.
That said, this paper intends to answer: “To what extent does the epistemologically

rich interest of Lewis in race interest those who study his economic thought?”.

2. Results
We used the systematic literature review method on IDEAS, the search platform of
RePEc (Research Papers in Economics), which is the biggest bibliographic database of
international publications in economics. Searches can be configured through the options
Document types (articles, papers, books, chapters, software, or all), Search field (abstract,
keywords, title, author, or Whole record), Start and End years (any year), and Sort by

(Relevance?, oldest, most recent, most cited, title alphabet, and combinations thereof).

Figure 1

Search configuration

@ | DEAS Printed from https://ideas.repec.org/

Search IDEAS

All v Arthur Lewis
In: Sort by: new options

Whole record v Relevance v
From: To:

Any Year v Any Year v

More advanced search

Note. Online photograph of https:/ideas.repec.org

4 In an IDEAS search, every result automatically receives a relevance score depending on how often the search
term occurs in the text, as well as where it occurs throughout them. When sorted by Relevante, the results are
ordered by this score.



On the 25th of February 2022, the search for “Arthur Lewis” returned 202 results. As
qualitative manual analysis requires small samples, we chose one with the first twenty-two
valid results’, equivalent to 10% of the population. Since they were ordered by Relevance, we
expect that this sample, despite being non-probabilistic, can be considered sufficiently
representative. Future studies may rely on software support.

There is not a definitive way to classify race-related research (Advani, 2021). Ours
was to critically read, one by one, each publication’s Keywords, Abstract and Introduction
(and sometimes parts of the text mentioning keywords such as “race”, “racial”, “racism”
and/or “black”, etc), guided by a strict yet interdisciplinary theoretical framework of racial

relations®. All twenty-two valid publications were then classified into three groups according

to the presence, absence or centrality of those relations in each one of them’.

Table 1
Results categorizing

N° Title Year Authors Racial relations

Angus Deaton, Guy

1 A model of commodity prices after Sir Arthur Lewis = 2002 Absent
Laroqueb
2  W. Arthur Lewis in Retrospect 2007 Charles M. Be(;kfzr, Present
Terry-Ann Craigie
3 "Marvellous Intellectual Feasts": Arthur Lewis at the 2013 Barbara Ingham, Present
London School of Economics, 1933-48 Paul Mosley ese
Fighting Discrimination: W. Arthur Lewis and the Barbara Ingham,
4 Dual Economy of Manchester in the 1950s 2012 Paul Mosley Central
5 Colo.nlallsm and Industrialization: A Critique of 2004 M. Shahid Alam Present
Lewis
6 The UK (and Western) Productivity Puzzle: Does 2018 Nicholas Oulton Absent

Arthur Lewis Hold the Key?

STwelve invalid results were excluded, nine of which were repeated publications, two because they were not
about Arthur Lewis, and one because it was written by himself.

6 Despite the end of slavery, Atlantic slave trade and the Scramble for Africa, racism has become far more
enduring and profitable than the colonialism on which it was built (Quijano, 2005). We thus understand racial
relations as those of economic exploitation based on the political, ideological and cultural domination over
racialized people and their nations.

7 Present: Charles M. Becker and Terry-Ann Craigie (2007); Barbara Ingham and Paul Mosley (2013); M.
Shahid Alam (2004); Ravi Kanbur (2006); Voxi Heinrich Amavilah (2014); David Alexander Clark (2006).
Absent: Angus Deaton and Guy Laroqueb (2002); Nicholas Oulton (2018); Mauro Boianovsky (2019); Mark
Figueroa (2004); Bill Martin (2018); Atanu Ghoshray and Ashira Perera (2011); Gustav Ranis (2004); Maria Pia
Paganelli (2019); Barbara Ingham (1991); Ronald Findlay (1989); Kjetil Storesletten, Bo Zhao and Fabrizio
Zilibotti (2019). Central: Barbara Ingham and Paul Mosley (2012); Berhanu Abegaz (2014); Ravi Kanbur
(2016); Yoichi MINE (2006); Paul Mosley and Barbara Ingham (2016).



Book Review: W. Arthur Lewis: A Life in

7 . 2006 Ravi Kanbur Present
Development Economics

10 Arthur Lewis and the Classwal Foundations of 2019 Mauro Boianovsky Absent
Development Economics
Sir W. Arthur Lewis and the Africans: Overlooked Voxi Heinrich

11 . 2014 . Present
Economic Growth Lessons Amavilah

12 | Sir W. Arthur Lewis 2014 Berhanu Abegaz Central
W. Arthur Lewis Versus The Lewis Model: .

13 Agricultural Or Industrial Development? 2004 Mark Figueroa Absent
A Comment on Oulton, "The UK Productivity . .

14 Puzzle: Does Arthur Lewis Hold the Key?" 2018 |Bill Martin Absent

15 The Model. qf Commodity Prices after Sir Arthur 2011 Ata1.1u Ghoshray, Absent
Lewis Revisited Ashira Perera

16 W. Arthgr LGWIS And The Roots Of Ghanaian 2016 Ravi Kanbur Central
Economic Policy

18 Arthur Lew1s s contribution to development thinking 2004 . Absent
and policy Gustav Ranis
The Political Element In The Works Of W. Arthur

23 | Lewis: The 1954 Lewis Model And African 2006 Yoichi MINE Central
Development
Applying the Lewis Model in Industrialized Paul Mosle

25 Countries: W. Arthur Lewis and the Dual Economy 2016 B l;b c ln}; m Central
of Manchester in the 1950s arbara fngha

27 Lewis, (William) Arthur (1915-1991) 2006 gf‘;f Alexander Present

28 Adam Smith’s Answer to Arthur Lewis 2019 L. . Absent

Maria Pia Paganelli

29 The Manchester years, 1947-58: A tribute to the 1991 Barbara Ingham Absent
work of Arthur Lewis
Arthur Lewis lecture: National and global

32 perspectives on economic development—the two 1989 Ronald Findlay Absent
models of Arthur Lewis

. . ) Kjetil Storesletten,
34 Business Cycle during Structural Change: Arthur 2019 Bo Zhao, Fabrizio Absent

Lewis' Theory from a Neoclassical Perspective

3. Discussion

Zilibotti

Our findings indicate that in most of research papers on the economic thought of

William Arthur Lewis (59.7%) racial relations can be classified as Absent. Their authors

seemed either unaware or not interested in the racial elements intrinsic to development and
underdevelopment historical phenomena, from the primitive accumulation of capital and the
industrial revolution to the consolidation of the modern world-system whose center-periphery

dynamics itself constitutes a racial division of international labor (Quijano, 2005).



Data from other studies corroborate this result. Advani et al. (2021) evaluated 500,000
academic publications in economics, political science and sociology, and used algorithms to
count those related to race. They found that economics, despite having the highest volume of
published research, is by far the discipline with the least amount of race-related research:
since 1960, there have been 13,000 race-related publications in sociology, 4,000 in political
science, and just 3,000 in economics. As established by Rodney (2018) and Almeida (2019),
in economics, even in the field of development, it prevails the silence about the historical and
theoretical connection between race and development.

According to the concept of epistemicide, this type of silence is not the product of
chance, but of racism (Carneiro, 2005). The colonial relations of economic, military and
political domination of Europe towards the world gave rise to an equally dominant and
racialized epistemology: Eurocentrism (Santos, 2015). It naturalizes the inequality between
and within countries without which capitalism could not reproduce itself. For this reason
epistemicide, that is, the violent suppression of any social practice of knowledge contrary to
Eurocentrism, has always been and remains essential to capitalism. The epistemological force

hides the epistemology of force.

4. Conclusion

Lewis dedicated his life to transforming the realities of Africa and the Caribbean.
"The fundamental cure for poverty," he used to say, "is not money, but knowledge." Can a
knowledge devoid of racial relations, such as that produced on his thought, cure
underdevelopment? Eurocentric knowledge, as an epistemology of the dominant force, does
not intend to end international inequalities of class, race and gender, and consequently cannot
constitute any cure for poverty. According to Quijano (2005), operating as a mirror,
Eurocentrism distorts everything it reflects, preventing peripheral countries from recognizing
and solving their real problems, except in a partial or distorted way.

Economists who, like Lewis, want to devote their intellect to solving these problems
cannot be absent from racial discussions. “Perhaps this absent presence of the racial issue is
the most compelling proof that racism can obstruct the ability to understand decisive aspects
of reality, even those who sincerely want to transform it” (Almeida, 2019, 197). In order to
remedy the underdevelopment trap, poor countries require decolonial knowledge,
characterized by the denunciation of epistemicide, appreciation of the knowledge that
successfully resisted it, and the search for horizontal dialogue among themselves (Santos,

2015). For the Epistemologies of the South, race plays a central role.



In conclusion, revisiting the classics of the History of Economic Thought with ever-
new perspectives, such as from the South, is a way not only to honor their legacy but to keep
it alive. As the great Brazilian economist Celso Furtado once said: “It is necessary that we
make a continuous effort to enrich and vivify the economic theories that reach us and even to
reformulate them, whenever conventional hypotheses do not have the explanatory power

necessary to understand the reality on which we must act” (Furtado, 1962, pp. 70-71).
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Abstract: Keynes’s Confrontation with the Versailles System
Toshiaki Hirai (Emeritus Prof., Sophia University)
1. Introduction

This report deals with what Keynes had been doing under the chaotic European situation from World
War [, through the Paris Peace Conference, to the Weimar system. Y ou might ask “Why Keynes?”,
and this report speaks eloquently the fact that it has an appropriate meaning and significance.

2. Two Proposals Rejected at the Paris Conference

He came to Paris as one of the central figures for the UK. Although he put forward important
proposals for rebuilding Europe, they were rejected by “Council Three [Wilson, Lloyd George and
Clemenceau]”.

(i) “The Treatment of Inter-Ally Debt Arising out of the War” (March. JMK.16, pp.420-28) This
links “the cancellation of debts to Keynes’s credit rehabilitation scheme”.

[the US showed no interest in the idea of the cancellation of debts.]

(ii) “The Scheme for Rehabilitation of European Credit and for Financing Relief and
Reconstruction” (April. JIMK.16, pp. 429-36). It was a plan for the joint guarantee of
reparation bonds. The plan’s main objective was that the Allied governments and Associated
governments should guarantee bonds issued by European nations in order to facilitate the
issue. Chamberlain, the Secretary of Exchequer, strongly recommended it

[Wilson rejected the Keynes proposal on May 3.]
He finally decided to resign the post as the path to the Treaty of Versailles was settled.

3. Economic Reconstruction Plan for Europe

After returning to the UK, Keynes immediately took action, writing a book centered on the criticism
of the Treaty of Versailles and the proposal for the reconstruction of the European economy. That is
The Economic Consequences of the Peace published at the end of 1919 (hereafter ECP).

Keynes’s presentation of the “provisions for the economic rehabilitation of Europe”. This is
broadly divided into the elimination of obstacles and the reconstruction plans.
3.1 Elimination of obstacles

(1) Dissolution of the Reparation Commission

(2) Germany will pay £2bn in respect of reparations and the costs of the armies of occupation.

(3) The debt between the Allied countries [and the Associated countries] incurred for the purpose of war should be
completely cancelled.



3.2 Reconstruction plan
(1) The Allied Supreme Council should reorganize the existing “European Coal Commission” and incorporate it into
the League of Nations to make a collaborative system by the participating countries for coal supply and distribution
throughout Europe.
(2) Establishment of a “Free Trade Union” in Europe (including the UK) under the auspices of the League of Nations
(3) Advocacy for international loans and currency reforms for the regeneration of Europe.
(4) Improvement of relations between Central Europe and Russia is essential. The activities of German companies and

organizations should be indispensable for this.

3.3 Arguments in A Revision of the Treaty
It is necessary to pay attention to the difference between the book title and the title of Chapter 7
(The Revision of the Treaty and the Settlement of Europe) in order to know the true meaning of
A Revision of the Treaty.

An examination of the Reparation Commission plan in April 1921

Economic calculation aspect [Keynes’s assessment for each part is given after the side line.].

(1) To allow German bonds to be issued — The effect is the same as when the Reparation Commission borrows
directly. Details about bonds are unlikely to be operated, so we need not take them seriously. It is a relic of the days
of the Peace Conference.

(2) To establish the Committee of Guarantees — this is no more than a subcommittee of the Reparation Commission

(3) Until the payment is fully paid, 2,000 milliard gold marks each year and 26% of the German export value should be

paid in cash and/orinkind — this is less than half of the original requirement under the Treaty of Versailles. As there

is no compound interest rule, moreover, the burden is reduced as compared with the Treaty.
Keynes tries to estimate (i) the amount and price of coal provided, (ii) the amount of supplies required
for repairing the destroyed area and so forth. As a result, he predicted that 1921 would be fine, but

that Germany would default sometime between February and August 1922.

On May 5, 1921, the Reparation Commission informed Germany of the amount of reparations,

which Germany acknowledged in a few days.

In Chapter 4 “The Reparation Bill”’, Keynes saw that the amount that France and Belgium sent to the

Commission reached at least four times the truth.

Keynes’s own calculations run as follows: Under the strict language of the Treaty of Versailles, the



total amount is 110 milliard gold marks (“pensions and allowances” 74 milliard gold marks; “direct
damage” 30 milliard gold marks; “Belgium” 6 milliard gold marks). Excluding pensions and

allowances, therefore, it will fall within Germany’s ability to pay

Ethical and legal aspect

The ethical issue of pensions concerns a problem of letting the “bereaved family pensions” to be paid
by the defeated government rather than by the government concerned.

Considering the legality of this “pensions and allowances” claim as a problem, Keynes reveals its
position as illegal in Chapter 5 “The Legality of the Claim for Pensions”, introducing a complicated

negotiation behind the scene and the currents of public opinion.

Pensions (and allowances): pros and cons

Those who oppose imposing pensions (and allowances) — Keynes belongs to this group — base
their argument on the fact that Germany accepted the armistice conditions which President Wilson
notified to it on November 5, 1918 (under the Allied approval).

On the other hand, there are two factions for those who agree to impose pensions (and allowances).

4. Statement of Determination in the New Nation and Athenaeum

Keynes wrote the “Editorial Foreword” (JMK.18, pp.123-126) on the new start of N & A magazine
(May 5, 1923). This could be said to be a precursor of his social philosophy named “New Liberalism™
which was to be embodied in “Am I a Liberal? (Keynes [1925]), “Liberalism and Labour” (Keynes
[1926]), and The End of Laissez-Faire [1926].

“Editorial Foreword” expresses support for the Liberal Party with its center well to the left — the
party that is dissatisfied with the world and seeks a lot of change and progress, but with a bolder,
more free, more selfless heart than the Labour Party, and a free heart from the Labour Party’s old
dogma.

We would hope to be part of creating and expressing new thoughts about the world, and building
something that is passionate and is based on solid foundations of reason and good sense.

Keynes’s specific issues are (i) peace and demilitarization (disarmament), and (ii) economic
structure.

In 1906-1914, the development of social security policies by the left group was seen. However, it
was broken down by the weight of the war debt, and economic dissatisfaction is now directed to the
vague issue of “Industrial Control”, and no real debate has emerged (Socialism is just a word. It was

popular 50 years ago and has nothing to do with the current real problem).



Ciritical views of European political trends

On May 2, Germany presented a memorandum on the settlement for reparation to the UK.

Keynes wrote the first article “British Policy in Europe” in N & A magazine (May 5, JIMK.18,
pp-129-133) with this in mind.

France and Belgium responded negatively to the German proposal on May 6. In response to this,
Keynes wrote “The German Offer and the French Reply” in the N & A (May 12 issue, JMK.18,
pp.136-139).

Keynes states that we should read the genuine heart of the impermeable paragraphs in the German
proposal, mentioning three points. Furthermore, he harshly criticizes the French answer and Poincaré.

A British memorandum was issued on May 13. Keynes criticized the government’s attitude in the
N & A (May 19, IMK.18, pp.140-141), asking if Foreign Secretary Curzon could resolutely respond.

5. Whereabouts of Reparation

5.1 Quarrel with Lloyd George

5.2 Desperate English-French Relations — criticism of British weakness and of the Ruhr
occupation by France in the August 18th issue of the N & A magazine, an editorial entitled “The
Legality of the Ruhr Occupation” (JMK.18, pp.206-209).

Keynes, in the July 7 issue of the N&A (JMK.18, pp.179-180), stated that the British-French
relationship has fallen into a desperate situation, and the Baldwin cabinet (May 1923-January 1924),
fearing of bursting, hang on French Prime Minister Poincaré’s sleeves (January 1922-June 1924)
who took a harsh stance: “Europe has had no more anxious moment than now since 1918.”

On July 12, Baldwin announced the policy of the British government. Looking at this, Keynes
wrote an editorial entitled “Mr Baldwin’s Prelude” (JMK. 18, pp.182-186) in the July 21 issue of the
N & A. Along with a ridiculous tone, he shows a clear stance that France should be rectified and
Germany should be encouraged, stating that a neutral position cannot be maintained.

Keynes wrote an editorial in the July 28 issue of the N & A entitled “Is A Settlement of
Reparations Possible?”” (JMK.18, pp.186-190). The conclusion turns out to be that Germany’s debt
will be reduced to 50 milliard gold marks, the distribution will follow the Spa conference share, and
the Inter-Allied debt will be cancelled

In the August 4th issue of the N & A (JMK.18, pp.199-200), Keynes criticizes this British
response as showing a flawless weakness. Poincaré’s uncompromising attitude is as expected, but he
makes two mistakes, Keynes says. One is an idea that the collapse of Germany would be in his
advantage, and the other is his preconception that whatever might happen, Britain will protect the
Entente.

The situation is almost hopeless. Poincaré has grasped all the cards as a result of British foreign



policy having lacked power and wisdom for the last five years. Keynes concludes that if Baldwin
doesn’t show more action, “he hasn’t a dog’s chance”.

On August 11, the Cuno government collapsed in Germany. Stresemann overcame the
Communist Party’s general strikes, but the Ruhr’s blind alley continued. Poincaré continued a strong
attitude, while Germany was financially broken. On September 26, the German government called
for the end of “passive resistance”. A letter dated September 29 was sent from Melchior to Keynes,

informing the critical situation in Germany.

6. Conclusion

The remarkable feature recognizable in these activities was the wonderful combination of the
elaborateness of analyzing the economic situation through economic calculations and the boldness
of working out a proactive and specific proposal for rebuilding Europe.

During the same period he wrote A Tract on Monetary Reform. Amazingly enough, while
continuing the above activities in the latter half of the 20s, he published quite an important book of
economics — A Treatise on Money (1930). In other words, Keynes was not studying economics
for economics, but was creating his own economics by burying his entire body in the changing

political and economic situation in Europe. Keynes was not just an economist.

Appendix: The Ripple of The Economic Consequences of the Peace
Reaction in the UK: Mrs Asquith, Robert Cecil, Leonard Woolf, A. Salter, Melchior, A. Chamberlain, Lloyd George

The Punch magazine, in the January 14, 1920 issue (JMK.17, pp.16-17), posted ““The Candour of Keynes”.
Times: W. Steed, H. Stephen.  National Review by Lord Plymouth
Reaction in the USA: J.F. Dulles, D. Miller, Chief Legal Advisor to the American Peace Commission

Reaction in Japan:Tanzan Ishibashi, Tokuzo Fukuda
In the spring of 1920, Tanzan Ishibashi wrote “On The Economic Consequences of the Peace’ (Complete Works
of Tanzan Ishibashi, Vol.3, pp.144-73) as (a series of) “Editorial” of The Toyo Keizai Shinpou. Tokuzo Fukuda
made a detailed review of The ECP in Jitugyo no Sekai (The World of Business) in March 1921.
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SOTREmMONROBEL TV, 11T TR ENTHOREIICL>THIRSND) 2L %
B L7, SESIZE > TERNTSGSIER T, AEES ML, EHRT@EE E L.
ENSDITRELCTHBEENDN LR T 20 THSD Bk 2011), 29 LTEEENMHG L
TWEOWMEN O HEAEEN % LR SELHRE LT HROENDHK L, AR LA
LT, SHICESN LR T2, AI2A0REE&mIT. & Ee L EE T RFEN 72 KRR
. VAL, SR E R DIEREZEZRE L TWeDTH D Gkl 2012:216-218)
3 NELAMHEE

ZIAE, THEG] %5 T, D¥EOGEMUEIZOVTHRRTND, [H¥EDFELE &
HiZ, FHETEIET D5 ANOE OEEPIRE 7> FE 0 ERIENMT HEFE, Vo LiFLiF 1
O 2 OO T HMREEICRESIND | OT, HE#E o NFEFEICKRO L 7l 8s K&
[E3ral

FLIE, AR ORETH D, [RAEEL, DPEOBMARMEE, LOBIEEORRbEZ
HVDOBFEIUNIEAERIUTHOEREEZLD Z LICEST AL, SEIERREELTY
PRSFIETERDIT LD LD TEHMN 2T TREED L2 T 2S00, -
CPITBRICZ D LB N T 2EEZ RN, LW TWITMAAID 726 5 7o A& LTRDY
TANDHIRY Bz 7z v WENZ/e 5, | (WN, 782/10:143)

82 1%, AR OFIRTH D, TR L CLE 5 72D, B
FEERb o720 M52 0§25 Z ENTERL RDIEND . ERTEMR, HD
WERS LWEE 2O > & b T2k, #iR, FEED S 2 TORFEORE
IZONWTE 2, ZLDOHE, MbEL LA TERIR->TLES, HHODOEDOEKT
JRFGRFFIZONWT S, Eoz<HWrnTE 2y, | (WN, 782/111:143)

553 1%, EHEARES) (BEULRM L WIRITE ) ORIBTHD, NEATER D 2D ATEIX
IEFICHEFATZ D, ARICBHEDBMLEIRL TLEW, RRAIRZE CERINe 04t
EEBHEEDOIRTRS X 512725, HFARAERT, HORENRIEDZZBEHHETLEN,
ENETHAEN TEAFELSNEL, EARMEFITHRZ S & eI FRBS B 1%
RHIZENTER o TLED, | (WN,782/10:143)

AZAIAFUEEEHI LT, TASBHOREDOWEDOHRRIZ, 2O X212 T, Hoxmmy,
), EFERNREOREICBNTHELNS b OO L O ICBbis ] (N, 782/11:144) & ik~
TW5,

AIAE BLED X 91T, 7 K 2 B @~ ORI EE O NHEN 2R EIED



B2 EN, N - AERR - EEENEZRBRSE DL EEERML TS, LrLESLSBEWN
ST, AIRAINEERBRGET D EFR2 o7z, I, DRITTBAEFE I E&EmD, X
S OB EREZEBTHNEThD, LB o TAIABRET D HKIT, DEOBE
TIER L, EZMR L CHBIAEE 2 EORN 0, FRFICOXDOEL TE H121TRE
THILETHD, AIRIGEDOWELIZTERIRETE H2RMEIR L 7272bI0HE
i C & DEMARIE L 251 TEE LTS, WTNORES., BLIIEETH S,

BONTHERF L2V DIE, AIANZED L 726 TIREZMXHIRET 5 Z LN T 7
LIFBA TR ETHD, AIRIRENAMIZII KT T ELERT D LI,
[FEE]  (common people) & [BHARREDOHAILHEDH A ANNE | (people of some rank
and fortune) ZXH| L Cim U T\ 5, #%HFIL, RFHBEL=ZITOND K57 Bk Rl
F) LrpibERk g CRpEA. R, B, ERRE) ONCEEZSTLEXAOND, 3%
MNFR R EL KT OE,  [ER) ©F 0 S5EE L PR FEo A E 2R
Hiv, [HOREOHANSCHMPEDH HNE | 1EE D TiERW, TOBEHIT 3 mdb b,

F1 X, HOFEORIC TS REBEEEZToND L ThD, [HHREOHNMED
HDHANNE | WREDOHEIZHO DL 18-19 b THh Y, TZnLAENC, HENGEA L
LD, FRITEALONDIMET HEICRHT-0D—YUOHEELFIZOT 50, D7l
ELH LR TOLHEEREZFIIHOTH7-DOHEZ LB LEMIE+oich s (N, 784/
IM:145-146) |

%212, B L R o NONE BEEOKE Y &9 D9, IRROBED
EOICHMT AR bOTIHR AT EA LD BEFICEMET, FLY ALY ] Lot
HLOTHY, TZHVIHIFEIZONTND ANOE OFEFEI D, HOHFRED 720 T=olZiE T
TL D2 LIEH VR (N, 784/IM:146)  AIANEZ -7 T AT RFOFADEEL
WK, TERS - Bl - R EOFMA PO TH o T,

31T, [HIBREOHICMEDH D NNE RO TEIX, #rDE Tl L2 MET
E27bDOTHDLZ LITHo7ilen, FZTHELIX, HICRIR (leisure) B3 D DM 5D
ITHY ., FEOWDORIIC EEZE > TRBWa, 2407320 L HlkiEE > TRBW
L7213 0 FE MBS, £ 72 1 EA RO & OEFICB N T, RIBOMICH O Z5%Em S8
TWF 5, | (WN, 784/TM0:146)

ZD X, bR RS EE o AN e iR, () HOEIIC SR EE 22T, ()
NRITENH) MR R @ICIEE L. Q) RIRDIEENZ L > TAMEELFHIE L TV 2 BT
D, TORRELE LT, ZNHDANNEITIHEDEELRNLZENTELDOTHD,

A I AE, ABOEEFZEOHAL LTEDL I R ABBEEZ TCNZDOTHA I D, &
P2 L1k, R U2 NRI3EED 358k, T 7205, (DHEHE. @ Fiy5r@, () 3 dEkfo
3OVHAIHNE NN G ABREOREIEL AIEEE LTNWDHZ L ThD, &ITHA
RIOBE X, ARICHB BT T 258 & HRRFMICS E S EREHZITI RN L%



WEIEDH LV RT, REMNZAMBEOLELERDLOTH-T-, = L THME
T RET L LI Roeb b, HESHIETICH T TLFEITR B RNIZDITIE,
HHRFHOZHMN/EE 20 U CIESERBNZMIGT D2 EBUETH o7, LLEEZE
KT om6iE, AIANREEEOHMEL LEAMBIRIBESLIHEMATHoEE->TX
WTHAHH, Ll 18 HfIC, 2D &5 Remiye NHFEN AR TH o 7-DiE, Rk %
&R EREO N EITIR BT e, DR % B 2 57 ik & ks T E
DAREICE 5T, BEHFEEOHSNOFFIELEGEEL W olz, 1 FEAED AL,
FRARNCEERELZT 52 L b TET, BARICHB CHEMELRFEMIB~MEFT 228 b
TE7. BHRMICEMREEZE L TAEEZMET 52 L b TERDN-TZDOTH D,

T TAIRIL, HEOMELFEMT L7010, ERREOVEFEHEZREL D, K
I EROIZEAERBIC THEORGIERNH . 2E VG, EX HE) 2E5T2
ZEERGR L RE ST HHIEARO L HITIREL TWD, BUNFPEIX E T I &2/
WARSLL T, ZHEIORKEO—HA4 356G L, Tl@OEE T3z 5 T VL THE
EZTOND LT 5,

EHIZAI AL, MR THE SNDNEIC, iAEEFEIT T, T L iy
DB bEENDIRETHDH L FRL TS, 28RS [EFBORRZE TRTT & B O R
HEISHT 2N D LHER20nE D0 7212720 (N, 786/11:149) /S THhDH, A A
X FIEE A, AERGICEWTACOBEHAT 5 EECHIM A UR T 51 ) R—va v
DERICIRD ZENTEDHEBEZ TV, UL, TH@ER Mo In T EET
SN DB DO RE 01T, b ST & WX, FEOTANRFH LIcbDTH-72) (WN, 20/
[:18) &L¥EHEL TV 5,

SEXH RCT o5 Hsto ML, BF (2012) 25D

BIFER (2011) T7 4L« AI ZADETS ¥ L BEmICBIT 2 AT HEOME] IREBIER -
ARV TR /IbRE] ARG L, 34-51 <—,
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B Et R RREEARE ] I 2T 7 FERE, 199-210 N—,

—(2021) TR IZADOPEH—A I ATEEERED] HMNR - B EZF—HE [TFEOE
FAM] HERERE, 71-85 X—,



J.S. INOT Vv — g Ui R E MG OBLEN D
FrE Fard CFEMSLRE)
J. S. Mill’s Theory of Association: From the Viewpoint of Organization Theory
Kazuhiro Murata (Shimonoseki City University)
1. 1ZL®IZ

AEAETIE, A0 [RREZEE] % 4% 78 Hr@E RO ROLBL] Of
T, fFRICBWTHIRT 5 Lk 7= [7 Y v =—3 3 > (association) | (DWW THFFL
0, IVE TERFEHBEOT VY vm—var) L IH@EagoT Y vym—a
Y DToDTYyxE—varyEmL, BRI TR S 3ZGmE A OT Vv
T— g el TND,

SNDOT Y= a VCHET L ETHIE TR, IR ERREKO T TRE S
Nev ., I 2N ER I BERNREIRREOEBIERELE LTT
V= aryPREbRAbNY Lic, A, RRE TR, 1EROMZE & ITEN, &
MEGROBLE N L INOT Y=y g Z7 7a—F Lz, 7Y vo—ya Vg
PR REINDILE THDLEEBIT, INVFTT Y Vr=—Ta NZBT AER O A
ERICEBRLCWD, LIERoT, 7Y VT —va rOBLRITBNT, Rk
DT Ta—FIXFENRTEO—D2>ThiHEEZOND, LT, TOEE, IR ﬁ’%‘?ﬁ
PR OFTHEEICE>TWD TERAWME (voluntary co-operation) | &\ 9 HER
EFEHNVICLEY, BT, IADT YV —varyOREE LT, TY v —v 3

CHTE T2 2 LoD Ax DEBINREZEMRCTE 5, £TI T, HFHEDAM
HIEAR . 7V v — v a OAEEOBRIZ OV T LI TRFT L2V,

2. BENHE

IVE TR FIRE] o T, TBUFR, REOHICER LIZFROZETIL, T& 57K
FHE O ABHORENTTE L2 TR, HOORFEOFEED T 2720 ARMHMEIC X
STELIEIELZ L, EWH XL, 29T LIS EZEERT 52 & NIER
ICEETH D) (Mill, 1848, p.944 : iR[F]301 H) Lk _TW2, BEELHEH L TV 5
N, BLOBEETEHRLEHMICTBHEIELR TS, INOT YT —3 U3,
il STl < BUEE B & 1X5E - T, HBE S ARNICHEICSI LERT 285 Th D,
T HENBBOBE NS T Yy m— g RTS8, BENHH A B R (B

M) LB O OB T TR LI,

(1) A% (B35

I BARICER ST < SBE IXERKICE 2, BAFEOL LT
B KO ENRZEZDZL1E, TEHMV@BMTIZ, TELHRET L ORMAES



H5ZETHD, LinL, HBEBTOT Vo — g TIRBANIERICST D, 9518
FHLBITERCHANCE -T2, F2, IME, T Y Y= —2 3 VOBRMNEIZ, KWK
MO DEZ L AR ERER SR LrrbbT, TV vzm—va it 8 FD
B<HEEBEOLREZENTND, TOXSI, HBHEFBESGOT Y vo— g o TEHLSTEH
FIXT Vo= a VOEOICHBENIZEBRL TV 20 THY | Mflc=Iy LT
LR ENWZ D MM= I v AL N RO BAEZERIC A U N—D 5 HFREE

(H i fhim, 2004, 122 H) ToH V., k= I v b A FAETE, NI B ED
EEUZMIT CTAREMICEBRL7ZY, IR EEE-TZD T 5,

PG (2004) 1Tk Y A R EGITT2UTO =207 Fa—F&HE LT
Do FHIC, [REOLZHRT 7 an—F | Thd, ZHITHEEFEA L OB TRBIND T
BBEEOBETaIy MAVNEEL XD, B2, T Y r—F) THDH, Zh
L, Iy P AV MERIFNRBGE &6 2, BAPMEMBICK T 240 F LV 2 & 24
M3 Z & THIBE~OBEDRBERELERT LB XD, HEIZ, MR BRT 7 e —
F) Thd, ZHE, 23y PAVMZHEEBEAORBTELRL2D TR, A%
B ESBEE OB TEAZEMRET S, bLL, MEICHTBET 22 L 0HE0N5H
FREZ ROV T, O FE ISR L Th, Tof ATk E EEE
BT 5, UEDO =207 70 —FnbEINDT Vo —a a2 B85 8, RFEMHL
a7 7 a—F LIfET 7 e —FBNEHTEA D, BREWZBMET 7' 2 —F 2 o0 TiE,
TV yE—y g U CIEHAESEREISEASI NSNS, FEEIXTEE®mME Y s X8
HZEMTEDLLEDIZZI Yy AV I KRT S, £/, lEY 72 —F 2O TIE,
Ty =g TR, BAZR L BEE £ I35 B OR EORE O K LM AEEE
MOIFE LWEENEENLTOIZaIy PAY IR KRT S, 20X H1C, MHilk=
R AL FOBENDS, TV YT — g IIBIT A0 BRMEEZFHATE 5,

L. BEICL D232y PRV PORPFSICHEBEIND DL, AU ANA—=RNEWN
WCHFOZ 2R LA R D/MBBOMBICIR b2 (P, 2004, 120 H), £/, %
[ D RE R T % R T OBEEME  H A O FLAY Ll i Sk S 30097 NI R 0 07 23
mWEEZ LD (WA, 2006, 131-134 H), IAD [RFEFHEHE] OFTHRT LT
Vyx—3a ORI, RN LOEREOEIRRENTND DR D, J71H)
FHHEOT Y vo—3a ORI OHME OB &L EARRBII/NES 2 DNRE < JRIE
WEDaIy PAVEBRERALLTWERETHS, L., B2 YPIE/D S 72 MRk
ThHhoTh, TO%, BEDIEFNCHIEICTERNIZ, FLOERENRSI L, MRS
W4 2HEBR A6 (FIZAX TREFRIE] TREIND vy F7— VAIEERE
BITOWNT, RIL ST 1844 F O EHEIT 28 N72 o 7273, 1860 4121F 3,450 AIZ
BILE), ZOHE BIEICL23I vy b AV FOMENBO L TLE D ATHEMERS S
N, IANZOREICEK SN TN ST E 20,



L, I ICE 232y PA UV M ERTHOERLI S H, LT ALD—
BIERCRTH L, IMITAGEHEO—BE L TLAZEZ AR LHIC3ED [H
Jal —K{E L7z v 5 8keR (desire to be in unity with our fellow creatures) | 73 A
WIEAEENRB LD T2 EBEZ L, NFRE — B LWV Bk 6T H
SORENE EMANDOFIEEEETETR -HT L5112, HDWIE, D &b ADFIZE
T 260 LRWERNRZREF—HTLILOICRD, £LT, MhoETDO AL
EO—RENRFEETHNIE, NTEBSBEBHICE > THAZRRW TH-TH, M ADF|IE
DEENTWARTIE, RLTENEBXTLVEALY Ll 25745 ) (Mill, 1861,
pp.231-232 : iR 298-300 H), b L7mE W) kA H-> AL, Ak, JLFEOF
WOTDIET-NWELELDOTHY, 7Y — g rOKE BT —RIbEkR 5
TV —=2a rOREOFROTZOICHENICEMRTE D L INMIEZATOTH D,
DEnXoiz, Inoryyz—rarzaly MAVYNOBERNOELZDE, TV
Y= a YOGHETHITHRMIZT TR, BEEAL LT Y v =Yg ilaly
FLTWBZ ERDLND

(2) Wi

STV =427 74— K (Edward Gibbon Wakefield) 725, [ ¥ DR %2 4 21 FE
T 5 —JERA B (Mill, 1848, p.116 : FR[—]226 H) & L CHpz22 L, [Hil
) L TEMERBE v O Zo0MB o EZ R, MO SINE R HRERD T
DT, [ CAEFETEWICH T 52 ERHEMR BT, —F., BREFETHEWICH N
THZEREMRHE TCHDL, INF VAT T 4=V REBBLUT, (EERGANLTH
BRLTH (DFVD, PELTHARSTY), ZLDOALM, A CERIZ, B THATT, [F
USRI LI2Xo T, ATIEERTERVWHNZEBTE S Z LIZR SN
TWe BIZIEX, BOPOFS BT, BIROMER, EREHE TORM O L),

DENEANSND &, BENOEL RFENEEND, IVITAI A (Adam Smith)
MB=DODOnEORE, TR0L, KROHEIE, (fFEE2%Z2 L L EITKb DR O
R, RO ORI Z KT 5, £ LT, 23N>y Y (Charles Babbage) 726, 73D
FEUORGEE LTANy VR ZMEAT L, Sy PR LE, GHEDORDEERD
HEWCER L, FBHEZENIEC CRERET S22 T, 2 XA MR TT22L2E
R 5,

WEIEAN 2 BE TSI 2L THROLNDIFIRETHY . Elo, ANy UREHIT
AEFERBLOPER & & HIC KV ERICHEH TE D720, W) & 53 3 X KB PE DR 4% D
—DThbd, INOT VT —3 g CEHEEODRED MG 2 5O Tk & KL
SH, TOEFEORBBALDO A Y v 5 BE N EZ L, BRZEND OFRFHELZ X
HEVWIERbDoT, INNHEICHET HIARBEME T 28mIL, T@HERT Y



VE—Ya VITHE LT AL TH D,

Fo. ARy UHE TR IBIFEELE O Z LG, HEE I ORE T OE DR

2D, IE FTAmG] © TAOMENME & ERCITEERO 2N EE ) (Mill, 1859,
p.302: N 104 H) TH Vv, B dlEL o MEORFAMAGDLLZLICLy, &
LoN—=HED bRV EDEZS Y AEetE ] (Mill, 1859, p.273 : SR 72 H) 3H 5
LIANTWND, SRR EMESCR NSO CHBICRIEEIN D Z L 2L I v
Tholznb, A7 (Robert Owen) D2 2 =7 4 DX HIIHENEINDIDT
F72 <, BR8N EEMEEZFFOANENENOREICE Lot F L2 HY T Rx2 e
MEHEZ TP, EEIC, TREFFE] 58 2 #2812 TIHAICON T B0
T, STy s VEVEROBRNIZIS UMAFEOR S E 7 — Y = EROMEFEOERIL
ZANEZDONBIHEOBUR LRI L TWD, 7o, Iuid 2 EEwm W\, LE
FRICBITHE—EHFE—EELBROANHENLOEA TE RSB LTS, Lz
MNoT, 7Yvm—a B0 TH, IME, ARy VEBNEAINLINXE L
SV ZEEREE CRENEFHOANBEEIC L > TRESHL, B2 E48%42% T
HRELFELINVIEBEZLTCWELEEZD,

2L DNADBHBHT DL &, FEHEOEDEREAICRET D20LEN S D, WHBER
HERF T DA PRk REICIER Lz & LT 3—7F— K (Chester I. Barnard) A< %l
HAILTWD, N—T— NI AR Z T UiERr T ke & L CEFBEEZ L b 2, &
FkRE & LT, BERRORL, WKB O ARIEE oMk, K OHBOER & BE

ZRLTWD, 2FD, N—F— FHGTIL, EHENEHBRELZITT D2 & THE
AT HEEZLNTWD,
TiE, ML, T Y=g BT A 5EEOIEEB ORI ONT, Dk HiZ

EBEZTWEDD, EdONN—F— FRBUE LB AR O EIX, IALLHmMae i
WA B OB NHEBIOHERICHOWVWTOFRZ AHT I LI TELN, N—=F—FD
F ORI 2 H A D LT LV,

3. TV — gl BiT S AP

VIR @%@7//:~ya/@i9&lﬁiﬁ@%530 BT EE A48 L,
We & DAL WIRIRZ RIZT IO DR LR RFETH L] (Mill, 1848, p.903 : iR
[#]219 H) Lk~ 7V vm—va % HEANT R OFEBERF O OB b I
&, FFEOR RO L LEOREORBIZE S, TAILM B E I
PIXAIKEN R BEIITVEEN SITEIL, oD~ A~ AZ I IH L0 TEARL, A
WIZHEA S D X9 2 BIICm > TITEIT 5 E1H A 5 % 5 ) (Mill, 1859, p.305:5R 107
H) BATEHEEL TS, 2FED, SWET VY Z—va v E A& AN E -6
MR EE %2 DB (Mill, 1848, p.793 : R[MU]176 B) LA TR, TV v =



—¥a VI AR EEZK A Thofz, I LIUE, TR, I, #RA0 o
FEAETEE), & DIGEENGELZ L&D AR OBENIZ, 8BRT 2P ToOLIH I
%] (Mill, 1859, p.262 : FR 60 H) DT, HOLDOHW TR LTS 5 2 & 23 ARV LE
HOTDITHEE o, DF 0, TV vz —ya VI HEBENBEEZ®E L THREAICH
[FOFEEEERT 52 & CAMMEEZRE S L8572 o7,

L EFAIRFRA D =T (Andrew Ure) © T35 COEMIBEIC AN Z ELSR S 5%
RER T, 27, FEEPEEICEIRICR D Z 2 HEHRE LTHIRFL, 7@
FEDPENAIZ /D Z L CHBEBRERG T HZ 2o Tz, LinL, VT, @
FHOMZHAIZ SN T, EEBERRERE L b o THEE 2R L, i) 7 Bk, £k},
IR, MR, K OEE R L FEHE G52 2D ERETOZ L& LT
X b72nE 32 HRFEEREOH ] TR, MAEZ N 7= @& kN E
AKENOBEMLTTEIT 5 TENOB R 23R Lz, B OMRE T 5 IV,
a7 LITiES T, FEHEEENEREN OSSN0 TIERLS, BV LTITET S Z
ETHRETD2EREA TS, HEFEEENA L OHWTHE T2 &0 2 BERTIE, BAR
FZOTFTT LEXIVLTVvm—va Tl EEOHR, HloAEENEL D
EEZTINWEASS,

Z O EE DO NHMEORREIL THEORET ) ik TERTEB ORI &5 L CHLRk
DEFENRICEET 2, B0 &%, FHECES | Sl BEICETT L, FHIC
OB TCONTAFELWBICEITTIEIOZETHY, REANZIZORENEZ XKL 0
B RmE Th D, —FH. XPAADOLDIZ, ZORES % & 7= F7 8 133 R IS
EZATT D00, HEFEOZITICH T DEEEN B2 L, I VITH@OREIZIL, £80
B EZEFZIZAT L TS ND ZLICH T OEEVERETH L LB 2T, WHBHOR L
DEREN EARICERIC I THERSIENTEDL D, 7Y v=—va VT BoReD
EHIZOTHELTH D,

NEOHENILY, BEOFBEBH{ONDIN, TO—FHT, HEENEEKO T 1 &R
OHFDORSNT-HADOE 24T 25 2 Lnb, FBENE D O 2 FEICEIT LA
X, RO Te e ARnHoTCLEIBRNR DD, I NI OREOMIO—HE
. W ORE NIRRT D W EE OMIERIE OXATIC RO E b, 2V W
BORENCR LN D & 5 e @hHE O NEES SRS O E R T B oRE, &u»
O BIEMENTATN D, ZOXIICHET H L I BV T AMAYEEL &Rk o A4 FE
PEIFREOMT <. E72. Bl X 5 I B AR OHMERFIZ T 5 FBE O&EEHNIZHO>VW T,
JZIEI AN —=F = RIZ EDFEMRGRIE A R by, Zo—KE LT, I ML EEDOWH
BORRIOEIMNE &I, BEHEOEENKEITREIZR D & B Z TV AR F )
RERS>TLL2DTH D,

*BEEITF Y BICEA LET,
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Marshall’s economic analysis for social reform:
a comparative study with Arnold Toynbee’s theory of wages

Naoki Matsuyama (University of Hyogo)

1. [ZL®HIC

1873 FEDRME NG E L0 | A F U XAENTILTBHE R A Y & iy - R
BRENBMICE(L Lz, & 2AD, SO A ¥ U 2Tk, ARRENFHEFEAC X2 BBE T
DAREREITRO BTN, 29 LRI ZWET 572012, IREIZHEE kO 5B K
B BT RO AR IS, DO IREORLICHERS TR 272
DOFIFELE e EORRAN, a0l LT, TR I,

1870 FRICH T DAL E BEEN O FLHOOL DN, F v 7 AT +— RRFEOXY F)L -
ALy Thole, ALy P TIE, WIEPEHREREOWE, LF ULy VORI, KT
JERREEN 72 & WL Db O RS BIEEN R ST\ e, EOBhm A HELE L7023, 1870
FIZFREIOE L, BRERES Uy I - Yavzy b (1817-1893) Tholz,

Vavzy MI, 7T R UVOFERECL S TERT Y v FEROMRB & L THLN T
L, XU Ay POT zua— I E L TR, BREFOME - HEICHRY AT
Wiz, RIE 1841 FFEICIRBE F OIS A B L TRV, MH Ly POERRIIRET HE T
RFEFOHBLHY LD THD, Yavzy MOBEEHEELRELZT Ry bexy
AR, EIEEICAR Y A ERO KO RREEFEZOMEEER T EHB TR, BEO
HEEWO LV b L LABEOSEICE D 2FEMBEIIFIN TH Y | ZIITIFRANITHRR S 41
RFIE7R 5720 & L= ) (Abbottand Campbell 1897, vol.1,131) 4R L T\ 5, T72b b,
Yavxzy M, BRBEEERICE S REERIT T CIcikBzkx iz L, G880 L
TR0 D, X0 EENRSEHEGRALETH L EZEXTWZDThHDL, ZOXH2%7Yayx
v N OREEHRIT. 1870 05 1880 AFARUIZT TRY AL - B L w U ORRF F ik 2
Bl ANOREFE, 7TVZ7 Ly Ke~—T v (1842-1924) &7 —/ VK« b E
— (1852-1883) IZfkAEA SN TN Z &2 D,

ARG T, AW RIS 2 RF PO & EER E OO S EXIZER LT, v—v
YL b E—IC X DRFE PR OUIHEMEIZ DN TE LT 5,

2. X—Ix )L MU E—DBEE
v —Tx)E MM U E—=REERBICRKREZRBELERN TN D 0, oItz ya



Tz y hOEIZ L 5 TRY AL« Ly PORFFHIEZBOFZITM O TV DA,
B & O FBRRCFANIIIE OB R Z BT HMRITR L TEHL RNEA D,

v =yl b U E—OFM IR EERRRIZ OV TIE, FT M BB —Tp b
DRRF TN —EDEEZ > TN Z LR T HI LN TE D, 1880 (FOT T v
74— RTOMEIZBN T, M Bk, FEORRER, & ORRIZRTHRE & HIH
BAGR . B - Bl oK HE, RAESME, EAE DL RO EERO A X VIEKGET S 2 %
fEf# L7= (Toynbee [1884]2011,163), hA v E—DIREMEFEEE LI DT 4 v =2l2dn
X, ZOFEORERICEET D A L E—DBRIL, v — T ¥ VDEmN O ELZ T H D
TdhDEVD (Kadish 1986,76), T DIRPLGEILE LT, hA v E—RZOMBHEEZ B Z o7
AIFEIS, =Yy VR AT U — e XA U —RANEDIET [PEERF ] 2R LIt %
HFDHZENTE D, AEFRFIEEHOLZDICHESNTZ LD T, TOHE—RE _FEL
B IRV, ERRICEET SiEm BRI ST\ D, BT 1 v v a M TS
L ONT, Him & EERORTT 2 B PR CTEHME L7 A B =2 v — ¥ Y L DOREEEZITIC
BLERFE W ST EZONDETEA9, L L, ZOLIT R v E—Rv—
¥ VDRI LA Ff o TV BT, BFENFRIICHE(L S D LARTO/h S 72 = 2
2 =7 4 TIHEHE L T2 ZAONZT B MO ERER IR TR IR D> T2 D15 9 D,

RA T 4 T —DRFEEE L T2 The Correspondences of Alfred Marshall (1996 %) 121X, ~— %
& M U E—DOR TR D SN FRITER SN TV RN, D07, ~—T y L& A v
E—DOEL LMD, WD HEICE s THEOFREDWONIZONIARHATIEH S b
DO, FHIFEEMICES LI ERH D, v— v WL, v 7 A7 +— FRROE X 1
DODOEY LL. 77 A AL D Industrial Peace (1887 ) |Zxt L CH X HaHETWD, £D
FoCoix TR [FA B =] 1229 ZENTEX DI HEIOZ L TLER, T80
X EICH S RMECREEIC OV TEE LA W E L7z ) (Marshall 1887a, vii, [ 1 PIE5HE)
EWVH)—IIMEENTVD, IHICY—T ¥, M rE—IZma LIEBIZEY LA R
EENCOWTHEamE L7nd, M v B — 05D [ RICARRI 2 ER A A e i D, &
DEH R BBRNTH D Z LA HBEIC, EFENT, E8 T, UEMRAEFELEDL Z &0 D
FEDH SNRNE D ITTERNEAS I &) BEEICHE A LT (bid., vii) & BIFR LT,
L7TEMRoT, MY E—DOREENAHATH LD, OO TRbINTZEmONE %
ERECHET 2 Z 2 TER0WInE L D LN ERICHS L, 2B 2D <
STEAZZDTHENH ST Z LIFFERTHA I,

3.&%5&L1®Uﬁ—F¢ﬁ%$

BB PR OFFHR ] 1L, ~— T v /LA 1873 4RI THE LI RF A EOEE Th
. b U E— DR TRAEENSGER SNTRENE T o7, HHIZIE L TWzd
I3 B B AR D BEE A WS EET D D, wo&%&ﬁ@ﬁﬁ%ﬁﬁ%ﬁn®¢m:m



BT T2 RICH D, HOITRBEFDANBRREEZBET 2L 2HA L THY, 2R,
U 51— RO ORFZDET DGR 7e NHIFRRZ JLHICRE L7z Th 5,

~ U X VT EFE [RRIFFIRE] O T, Y — FUREFOEERN R #EmIZIT TS
ML TR RERBINTAHENTFET D, ZIUIAM B H OV L BLHIM 5 02k
NAET DT O 2385720 ) (Marshall [1920]1961,94) Z & Z45HE L. [T ABIARMESHAE
DIRREIZE EF o T D EF UL (ibid., 235) EWIHIREICIER LD TH D, £ DORE
I, i a A LT 2 7o DI AR A AL R E BT SICHEN S o T-, v — 3 v M LA,
ZO X ANMARME BT 25E . BREFTIIARME & RFEES O L O AR
MEROE S ZnTEhneE ST (ibid,762), Z 9 Liz~—3 ¥ LOREZ, #23 1860
BT M AT OB LIk, BEZEB LT B LD ThoTz,

fth i T, FA U E—ITIZAF L MEEND L ONRR, 1208, Z DB I DOEBENEHE
1 % &k U 7= Lectures on the Industrial Revolution in England (1884 A7) /AT S iu, £ ORI
X M =L DY I — U B LI FORGHIRIENFIN T b, &
DT R E—E, —HIZBWTY Z— RUREFLOMRIBI R ) % & < FH L, )5
IZBWTY — R URELDNET DR Z R Lz, FRCBREICOWVW T, b E—iX
M [V A— Rol ix2hic o [HEENZ2HRO] FIEEERAL, $XTOARHH D5
WEFIZOWTH LOFIZEIZHE S Z & 2 KAifE & L7z) (Toynbee [1884]2011,128, [ ] 1X5IH
#) LRRTWE, ZOX I b L E—DEEORILE £, TARIAMEZ ICF U cik
2V, ZAUTD S VBT 26D THY , —EEWVEERL, IVIAS TRVWERDE XIC
FoTEESND] (bid, 175) LW ) HIROLNTE, ZOLHIZLT, HHDHEHE
(I T2 R A9 Tl TR AIAME RN E i O RTHR IS BT SR TWHDTH 5,

4. M UE—EX—T X Ik BF-EEA

HEKREZODET M v E—L~— Y LORFE RN, VI — RURFEFETRIRE L
ENH ANEREH AR L2, R ICEI L <, WESR kR & U TR & D A )RR
BEFOERESMEZRET 5 2 LICEIREE T,
41 BEELELFOMES

EeEEHIT, EMINT-EARAZREAFH TR LICGFED T T & O EeKUEN IR
EEINDLETHEMTHD, 0, MMy E—ZZ0¥#E2 D> T, THFEIRORFEFE
X, WEFROREN LRS- NS E PN A2 BB Y | M DITE OB OER], 2F b
&4 DIER & AR RGEE) 72 7w OYER & 45 U CTuiz ) (Toynbee [188412011,158) & F&dii L 7=,
2O LT hre—id, HHIRRFEFENESOMEL FEHERSRO AN OREICT B
EFRLEOTHD, v— vy bb il [ O TORFEFE DTS OICkET T, &0
RESPERORE SIZL - THIBREN D LIk R7=23, ZOMEEHEET 2 IciTvn
72uN) (Marshall [1920]1961, 823) & L CEIEEHAIH LT,



ML LT M v I EEM AR O EER A BT 2 & CES Ao M & R
DUk & DI, V7 — 2 T HIE ] O B BKHEDIR U A fRE S D 72T, BaKHEDOR
B RH2 KM S B 587 il B 2 B L T D Th D,

4.2 P YVE—IZBITHRERESKE

1870 FARD T B E P 2 BV & < BHFBPRIMABEE X T, M U E—IX TR B
HISUEDOUERRKA~OLEFE LS LRI EZ /NS T2 2 8T FE R L0 R
TMEH L NEEZ GOSN L OI1IC, KVEWESEEZEE T 5] (Toynbee [1884]2011, 176)
E LT, NP R, M U E—ITET R EIER 2 B R T D -0\, LM O =5 (&
RAOFF, REFE, &) OO b, AEEZH S ANV T ALICTIHEN ATRE . R
G L E&KEDOEISIZTHER LTz, 2b ZODBERIZHOWT, TNEN [AIERFREER)
ETRATERGEE] LW OENRE SN,

M B, FEROANEINEENICHE SN BOTRNE LT, EAERR
NRENERFER L T, HAAOET 2/ EDEEICB O TEOFERIZEHR TR
BAETYH, ETBIOHIT~BET 250, APBIOBEICE LI LONTRNIL T, 20
FIEREZEST LN TEDHEAEOEEGO L TH D) (ibid, 168) L EFLIZ, bA v
E—lid, ZOBIERBEMTRESNDG LD TR, &R LONT LV RAEZBETDHHLO TR
TS bnk Lz, 2070, b v E—id TFEICRIEKENEET 720, EHE
EREMICLIEZEEOS] LFICEBRERSH D LV ) Z EERTEMRER B2 (ibid,
168) L WIHRIEE# L7292 T, [FIGOHEIZB T, TN L0 DR ERFETILTE)
FHINZEDHEE MW T 52 L 2 BT 2 WIHILAEOEEELZERT D] (ibid, 169) & L
T, REREEEEZERZRLT-OTHD, UL, BRI TZ0EE&EENE 2 50
A BIOBEICE ST, Lo ~BE L7z TX %] (bid, 169) HD L& Sz,

ZOXIZ M BB W THIEE E EaRIX, BT L EE SR Ak L
D DKEEICRE SNRITR B2, SBIZ, [BFOHRNESOKEZIRET HDTER L,
TS, 1B, ., R, A IO E Vo TR TR EEICHEE KIFL TV |
(ibid., 174) 728, TN OO FEIRET D FiE & L THERBNER S, 2D X9
2 U E—DSBLERD . WEFEDOFIEIK DL D TRV EITALNTHA 5,

4.3, I—=I % LIZBITBREREERKE

~— VY UL IO FBOEEIZIT, TnEH <o TEENT 5 EFMENFET S Z &
XA B THDH, ZOfMEIE, FE, SCHOE L RIFOERR X OAMOBE & Mk
DOEAE L HICEENT 5] (Marshall [1879]1881,215) & & x Tz, EERAREERIT, BE
WOBLED O - 2R E 2 BB LN OIRESN 2T ERDRVWDOTH D, TDH X
T, [FEN/BROEFETH S & LT, EEOREICEBW T, LFOME 2@ I HWr 5
ZEDTELANANBRELTHEREOND Z L2 MIFHTE AMEA, L<MmbiTwy
% IEH 7effi% | (Marshall [1887b]1925,214) Th 2 & LT, ANIEREERENERINT,



~ =y VDN IEREEFRIL, Bin & BEON G ORREEZERTL2 b0 TH 72, H—
2, v =V Y VA EREERERTET HI2H 2> T, Wik EOEBIRICER Lz, i,
Wl AKHED BN R 2 5 e, BUFIC X 2 EEVEE S BICB T 2GS R E 1 e e 2 R
=gl Lic, v — v v M KUE, BURFDSRERHR 2 BT D 72012, THIC—BEDFEIC— B,
o UNERRKRER EOEERMLFL] Ot a2 KT 5, £ LT, TOHEICESLIN
TEARHEHEICKIT AR L L THELTMOBEBEELZFN L, T b&0E o2
7S k> CEHE9 %) (Marshall 1885,185, [ ] WIZ5IH#E) Z XM ETHD E L
7o EHIZ MEEEOAE L 0 HI1ED DN ARSI WIEE )0 BAL O B E 4 iR R T 5
\Jﬂ(Mmmmwmmwxzmzm)_% BROREITH D & ST,

) LB 2281 L6, ~— vy WMTESKEORERELE LT KEDFH
BIEIRELE WS HETH D) Gbid, 218) & Liz, ZOX ) RBEITIE, Yk, BRFE L5
B OMBILRZNENHET L TV E BB L TWDLEA S, EBEMNRFHE LT
=Ty ARER L0, BECHRD AL ORRETH 72, Thbb, BAFIZE>TA
IE/RRERE 1T, IBINAY 22 5@ X » CRIMERD EH LA, EEK e 4t - S8
WE T, FIEO EFSEEEICKESED Z LIk TUREN D, 7T, FiiE o FE
FIZRBWTH, BWEDEZEDN XV EWANERZ EZH U BRIIE, O AR E LT,
BHWONGZZBE LN OEERGHE CTEGKELZRWTHZENRAETHD L INT,
FUETIIRER L HBFONRKREORFIC LD TG OIENER | BRAIRTHY | %

DOFERE LTAERESENEBR I ND, 29 Loy —T v VOS0GRS £, MR
BEHIE L TRIEEND DO TR EIZHLNTHA 9,

5. TIWITMZRT

ARETIE, BEAERE Y a vy FORPBIZL - T, 1870 FU 5 1880 DA > 7
AT F— RRFERYF)V ALy P TRFEF RO Ch o Te~v—v v L A E

(BT D RF FIIE L OBLE D OANEEERO#ERICRD -, ok, VA—FR
DR O NHRE & RIS R O B SRS A HHIBICHRE Lz, 209 2T, M v
E— DA EREERIT, AERFEEEDONT U RAEZEHATHEOTHoT, ~— V¥ /LD
NEREERITE, HUKM OGS ELEEE 2| & bICEERMNTFMIZEET 2 BUFFEH %
ERETDH2HDTholc, WTNOEmR S LWL 2FUED M REMEICHIFHFT 52D TH
0. MERFEOTIELIEREET AL TRES L TWZOTH S,

FIL, M rE—b~v—T % bid, AEREERPERINTHRO, FEF PRI IT 5
EOMHAGENEETHL Z LML TS, ZOfMAIE, M U E—IZB N TEY LR
VINEOREERLEOEDVIZBWTEHETHY, v— ¥ LB TH AR ERICH W
TEBEINOIRENEZEZLLOTHY, SHOMERETH S,

* BB UMEILY BICEAA L ET,
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vy — & B Rk - BRI
Pigou and the Working Class: a Normative Approach
ST SIPNE D)
Satoshi Yamazaki (Kochi Univ.)
X C®IT
7 — ORIV TE, HBERER=AREE (55F) Thole. mr Rv
DAT LAER L TLOR, BEFBROEBEE LT, #3157kt L DIREW 722 < 7
PSR DBEBUE TH > 7. AN T, BOTTBEREGRIS T2 A2 0 %, FITHER R
MRIE > S FRERL L 72, T & 22, £ 62 B9 ERR & U 2 M OMADPMmEIZAFT 5 20
EThD. Fax a0 &EEBLEER, —HMERFZROAEREVL, ZROBNFER
ZREEBLSELRLNEAL, TNOIEREHET IRV ICLHARLREFETHS. FxDF
DR D HFRIC L > TZEFIHT 5 Z LIXFTRETH 5. R B 1 ) (1920, vil) .
RSN D0, BRENFETIIREFEMEETHY, im0 fiiZss 240 ]
EWVWOHFNIDIESRTH Y, - ELFICHE T 28HEOMICE LH SN RYRIED
2 LW OBUCTRAI T % 1 (1937, 16)

FEE PR - [EEFORE L HE] (1905) % imfEic
FEEREEROJRER & AL I ERMO 72D ORI EE CTh o 72 (1905,3). FEZEFFO
MEICBAL T —IE, TENOLOMRIZUTO X IZpan &, HoOREIL, £h
SIZHTOM EITED LT E 2. 1225, BARLRY, 262 THRY (end) ] &5 B
LR DN Z LITEETH > 7. LT OMIEIZ T 21T 5 72 dIZEIn % ) (ibid.,
3). KT AIE R RARANW Z 72 LR T2 T h, A0S 72 LR T Th 7R, (%72
TARED, AT _REDDMDND. D RIZ, HR LG (theoretical) TiX7e<,

(practlcal) P Chn eV (ibid, 3).

, MmBERRY) (WF7EE) OWE L 1T, RFEZBEEST DMEFEEIIALZULTO L S 72
HLOTHD. [ (#:%) B4 (general welfare) | (ibid., 42, 52, 114), [EFEAAK (moral
character) | (ibid., 67), [ F54H (friendly spirit) | (ibid., xv), [ EHIBR (friendly relations) |

(ibid., 16), TFHAEHEDOIFRFX (atmosphere of mutual good-will) | (ibid., 16), [ALFHEm
DFEM (spirit of friendly discussion) | (ibid., 26), [AZHIEFE (friendly benefits) | (ibid., 132),

MR AFHIfR AT (friendly mediation) | (ibid., 167), [ A4FRIfFER (friendly settlement) | (ibid., 199) .
BOTHEMT2ETHRWVA, BREIC K] PEALLATND. 4K, KEOEFNDH
LT, ZhEHEEMoznTHS. b HhAA, EVRANKEIZENT L7021,
DRFITHDZEN TFE] ELTEHELWZ EIEFMNTHAD. 120, ©/—nZ 2T
MELTWORELITZENEBE AT TWIERE] & LT, Thd. BEREIIEEOEIC
BT L. WALk, IR ER O E R Z 5. £z, ThUE, £ 5 LRI HED
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DHANANERTHICEDLTHSIMEITH L TRIFTEENCL->THLEASND] (1912,
5-6). [PFE¥ EORRNLAT D ANMBIRD 72 BERENEL L) BERD S, 2T,
RHUE 72 5 [RIREL AT B C I FERR 35 W 72 Al i A3 R ) 7 (il & A0 72 < & B IRIFREEICEE T h
. - EOERICBIT DRAE L EE L OBRICH > THIERFENARERIIFE S
BWTHD EHH LRV, TR THREH 5 AR R A LN D MEETIE, MEORHE A
FEOMEICKTT DB, FE 2TELAM ), BOLEEEAHETLOLR LT, TDI &
EARBEADHIE 722 (1920,15-6) . TRBURPEZEDS 18, 19 HfdDMIZHLRT Di1co4,
FEMOBEEIETETIRNY -, ZOMERIEEECH T, B a B ARBESL) -
WA U7, Z ORI IERFE AR AL O FICRRF I RIRIC X - T4 LI A2 & ER
PWHETHo72) (1920,16). EZRT L, FHERO XL 572 b DO TREMT 2 Z &1%, FERFD
JBAEDOBEIZET D L. I, [HHREL] O—2REE&ETHHLE LT, WE—2/FF
BEOSLEICET IR (B4) Thorend., ZOWEEL L, [-AkD X 5 ¥
WX, ABHANCEARExOBRERELEZTBHENCENED, #06 2 AOFEEIZIG
THRAERIFEEASNAERICEE 20V E DO LT 5 2F DI, BARITZFHEOEBE despot
THDHEVIEE] (1920,16-7) ThDH. LEEN-T, BBRELLEEL, H@E LT
HEOAEFRZ BT OIS HRE, HVIIRTEMNATRE 2R T EDOEEEZAD
LI LT, BRENWEEZZLEZHETHELTYH, h—X AL TIHEE GEREFENES) %
BHDLH LD LN BT UL, B — O3t AR T A e, O%4e%
Hts & L7 - R ROl 36 K @ A& Dfgia z2 i & LR - FERRFE RN 2 05 L
TW5. BRI EERL T X2 TEInbEES D E Vo THWN

ST, HmE TV &, FENTME T TOESRTE FEES) B LTIE, ity
VU= 2O OBEGmNER S D, [RHEEM] (LA Y —OER D720 &R —EIC
WELRW) 1E, =y YU —2LE, FEFHEICLD2MRLEDRWELE) XD Eko
JREE, DR ERIC L > TR S NS (&) L2 T8 —N0E EEIX ANEAR EOFLH
NH, NANEEEICBRBURAER LI EIEHATHD ) (ORI 2007,87). i TikED
BAHE &R, bOBREDNLNEEERNOMNEFHEF XRET &), v/ —HL,
—RIOREAEE, BENLBE~BETLIZ L (NANEES) TROLND RAZHE
BWHNZ L D). Lo T, BEESERLD bEOABNESRIL, EENZRRIZE- T
HIUE, HBBERERTEZ LR DTHA I L (1905,42-3).

BAEHIZIX, 157 a U — 3 EMREN RN (v — 3 v L EE) ISGESR L2 TR
R e iU, ANBRIEESIT, TEE O RRER L B EICMBNICRET S

P ENTRLRVDNE, 72 ZJERE YA RORER LB L W) ZERE B2 DR %

T HELTH, IRTHLIHEHEY A RRERIZHNRZ T RICELTLE) Z &

D> TR B 720 R (24U despotism EFRE D). FHEE IXFEK DO/ S— N F—TH Y,
[ EECIERL, MABREZELTCZE, BXETEENDLIOTHSH ] (1923,23).

2 2o OFEERIZOWVWTE, ER (2006) &SR,
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FREVEDRNH DS TH D, RKEIRMOUE, RS2k, 185 049 2 57@1x, Hhx
WCEDRI A —ERANEEL, ORTHIZEELSICAE I bDO LAY, BT A2,
RERIE &V O A=W gk ]IS, WM & vy 5 e ERINCE S TR D DO TH S (1905,47).

2. AR Z K-> T

M) Y — DN TS Z EIEE =R~ — v VOB TH L Z b B
ThLHNEbNLN, FiL, 7/ —2ER0FFELB TR L, AYFmgls (7 hay
—) WICEET 20X ZNLUBIZIFERE. flE, oI LE, ~—v v v
LV =L ORENIEND DL LT, XA FIv I A (EWFENTFur—), AET
A7 A (NFHTIay—) ITHT L8R HDL L IND.

RO RMENIE L E UL, I 87— 3% %AW FBLE i o -0
m, V=X VIROAEWFNT Fa P — RS 7o ToD s, &9 FHRHEKRERE N KU
BHEZATEDD. ENEHIATHENRBITISDL ZARY BV, — DO
E LTI, BARICHTHIMEDAL L ADENNSED L EBE TR D G LR,

ME 7Ry ERm BITEHLTWL 00, EONFEIZONT, KRYiIZv—r vt
7 — XA U RMRE N TN =00, Dl EHE 7 —AHICR > T ZIE, B TEWN)
Bl L, BEH), EREEOES LV bHBRP, RBEMRERZZNFOPREER LD
Thh, WYREREMEBEICE > TEAMNIC ij:@]%‘f%of%)\%&ﬁ'é$@ﬁ’]{“ =]
BETHDLEVIBENREZICHD FlonxiE, EMFEHEN-THLZORE). £
DB A B3I RN B ) DO TH Y, hL6F$%$mJ%@me@MJ®

L o7) RmAEERT 2O TT Lo LI BEbhs. ZHUTHEEDIE TIZdH 523,
AWERE & WV D BUEEBREICHRT 2 2 &1, RROEEAZNEEEZT VA M52
LIl &mb, E7—HHIZBWTIRENO LI R DOMEA LD TIEH S E W
7y (NI O AR XY 7IC%B L, MEEAERS SN & Dimda~ (1907)) 5. /e
<&y, BAERMEEZKSTE, v—v vyl 87— LIIRERIEZ B3 H -7,

—HplE LT, MBAEMST 7Y vy U BT NS, SCGIRRLE IS LT EE
RA.7 4 v ¥ v —TEROBBEARE (A=Y — Oy =7 2K LT IR
DORETHY, MAFEBIZZENCHIT 55 ThH o7 (cf. di Mambro 2003). 71 > X
%v—y%w%%%‘mfwéﬁ BT =0 — N ATIMA LTV 7o, R TR EA

7 (BIa7) Z NFOEOEMEDNFEREE VWO BRTIRATELT, ERIOIEIHTHE WD
FD CEFA R AMICSI L TV e, BRI, B 27—, U= v 7 OfFmagHE A LA O]

3 Aslanbeigui and Oakes (2013;2015) J?JMarchionatti (2003; 2006) 7 & & S B,

PV ARRKI L0, ik, PR, eI %a@tf HBRy =T L LTOR
ﬁi%%f%otk%zghéﬁ,::Ti I A ERAAIT (B < B EBUIRET 5.
S ZOMRCESLAE S — 0B R E LTUE, AU —ROE LinfmElE e H b S F
ICHEEL7Z L7 (1903) @ TARERVRZ BbhoTetERALND.
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mAEAH L TH WD, fm—EmEAEEEE WS EoIcBRICEsTRENT) Kb
FRERTHDD, THUCHLELELLADD. E0HDL, WiHELZ —FEICEARMEL LT
R &, 207X NOHRICESE L R BENFETH16ThDH. 2F0, &5 <,
WERFOEE L O/ TIE, BmEEA (Eb e EELERICBIfM) CIEmREE (KD
MEVD LER) L TIHERERINNBMNETHL EVIBIBH 1= Lo ICBbns.
ANODOFAFEROFIEIZIE S Wb 5 R &0 ) R OBAENBREE~— 2 v
MHAELTWEZ, N—=h& LT ¢ (2003) 12X, T RO DIE] T&EDZFE] L
IMFE TV — ¥ ML L TV D, v — vy LEL, [THROME L Y HBusEcoER A
HIZH1T 5 Bfkemft) (1920,169), [EHKEFEAEDOEARIZL T, —H TIZREMIC S H
PERIZ B O3 A2 OFHOW, SECETICER LKL 5 £ 5172 2 F 05 2 38
LTWRIZbmb b, HbEBICEA, G/, BELBIUOROLERD Loz Ax
I, B2 OfOBEH TERT T HROBEHIRT 2 m23 & 0, WD XEE TR & FH Y
Z T&72) (ibid, 167-8), [---Z 9 L THEARIFEB LRI L o TS LD 00 H LALZRV.
N & 2 O T < B2 Tz s WO BARFREOERICE - T, LT, Bk
DREN DY) e BEIZ L > T+ (1910,248) 72 &, 7eds, MO X274 X%, 7o
TV VEAEREOSHBEICRY, v—x UL, o7y DEEGES OB A L
(cf. Hogben 1963), KASERFEEZIToTNDEWVD (HXTEMULARD -T2 7 —DR
WCEIDZEIT E HMo T2y, B —DERICHOWTE, #ifE (LI 2014 ; 2021) =5 H).

3. FEIBOFEMK : ©F/—=F—V &

Flhtin e X o0, EMFNT T a P —IC X ABEENE A O Thh, BICRESLED
7O ThiL, FEHEFIIZESWICHAEL (BEeE L A T) BURDB AR THDH. Z 2 T,
B —DOWEERICET S My 7Tl 9.

F—=/ b, B7—0 8 LRAD OF —amBlcflidg s, Tz X T omaeEiHN
T3 (Dalton 1920). ZiUd#izEY (1973) Ik T, €7 —=R— L b &Ef) &L
TERL ST, FSERME, BRI L 72 BARE FICB T 2 — R (aE AR
B D—5AF) - (FTANELL SR L 722 WGP C) FRXRTHY S & D DA R E ~FT B3 7o
nNo&, RPEEENEDTLZEE20S (45K, WHMOBERE, R EEERENTS).
HARERGROSTARTIE, tOFFE N —ETH 52 01F, HREARRKE, X0 %R0k
BRETRETHD 0D O, FEREE D DRSS ~DE - S - FriFOBiRi,
FERATE OWRENBREOYHREL Y LE(LLRWRIZBNT, BE LW EW ) KT
HDHEREND. 28, ZZTHRWEWZ 2, ZTOMRMTH D, Mifs (LIFF2021) TS
L2k o1z, (D b b = 20&RIUGIHL D) B/ —I3 AT A EROIEZ 7D T
LHEMTHIEMTER Zhwx, RFEMHEE (BZLTCR—= L M BHEHZIERL

6 TFBEOREPFEL, Thnd, ZAS L<IEZ EOEMIZEEL L 7-REE A DM
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TWEThA D) IRFGHHERICKILT 2 DR b3, B/ —OE5HEEEICHRFT 5 &,
WEZNBROER (NERMME =3 public good) ZRHL L LI-AMETEH H D L IR
TAHZENTES.

4. FERICRAT : [EAPEEH)

FEmmN DN &, B — DG BE SR D EUEIE, HORRE A RRICEELTEY,
FNERILS T B BT L, Wi D why equality? & what equality? | ZER D V2
% (cfIlif 2021). Z ORI, TEROE 7 —={GRHMR TS LR RIEE L b, LETo
RO v/ —=HENIFER L DRI 2HLVL D (BAPEER|) ThD.
BB AR, ©7— 05 BER & OEMEEA L TERE, RE—RTHDL L V- TEL
T xR0,

B OEAREEA, B LT, BE=HBHEORBLEICH Y, TOdOVEFE (15
3R 2V L TCESET 20082 FERTEICH > 21X T Th 5. iR g T, v
Tl > TIE, BRAHERANZ LY, X0 FEEICHELLZIE D D, O HORE N
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